b & 7 u“ i~



u MK MN| MK MR

$SUHVHQWDO¥R
OHWRGRORJLD H $OLQKDPHQWR
~GHQWLGDGH —-QVWLWXFLRQDO
2EMHWLYRV (VWUDW«JLFRV
0DSD (VWUDW«JLFR

OHWDYV

&RQVLGHUD®: -HV )LQDLV

3/$12(675$T7 &2



$35(6(17%%0.2

$ 6HAAEUD GH (WEGR GH OHR S$PEIHQM H ' HVHQYROIP HQR
BXVMQEYHO 6(0$' « pUY¥R GD DGP IQMADSYR GILHWD GR (\WEGR GH
* RIEV FRQRWP H/HLQR GH  GHIHYHHLR GH $6(08 «
UHVSRQVEYHO SRU IRWP X@U H H HRXVBU D SROAMFD HWEGXDO GR P HR
DP ELHQM H GRV LHFXURV K GUFRV SDD R GHVHQYROIP HOR VX\VMQEYHO
EHP FRP R D IRWP X@E¥R GDV SROMDV HWEGXDLY GRV LHVGXRV V@GRV
FRP R IMR GH SWRP RYHU D SLRMS¥R GRV HFRWIMMP DV GRV UHFXURV
KGUFRVH P IQHDY GD I@&W HGD IDXQD

1R FHQEUR JREDOHP FRQWEQM HYROER D SUHVHUDEXR GR P HR
DP EIHOM H R GHVHQYROIP HQR VXVMQWEYHO HP HJHP FRP R SIDUHV
IXQGDP HQWELY SDWD JDDQW XP  IXWIR SWVSHR H HTXIMWYR SDUD DV
JHDG HV SUHVHOMV H IXWDV $ 6(0 $' WHRQKHH R P SHDWYR GH
GHVHP SHQKDU XP SDSHO YMBO QHWH FROM VR SURP RYHQGR XP D
DERWEDIHP KROMED TXH KDP RQJH D FRQWHUDEXR DP EIHQEOFRP R
SIRIHMWR VRARHRQNP IFR

2 SUHVHOM 3OQR (VDWIIFR  3( GD 6HFUHVBUD GH (WEGR GH 0 HR
$P EIHOM H ' HVHQYROIP HQR 6XWMQEYHO 6(0$'  UHSUVHQ XP
FRP SWRP MR FOWR H GILHARQDGR SDWD JXIDU D DIXDE¥R GR HU¥R QRV
SW[ IP RVDQRV 7UDVDVH GH XP  GRFXP HQWR HVADWJIFR TXH GHIQHD RV
REMMYRV HVADWJLDV H DS HV SDUD SLRP RYHUXP  DP ELHQW VX\VMQUEYHO
SUHVHUYDQGR D UFD EIRGLYHWMGDGH GR ( WBIGR GH * RIEV LHPXU/RV QDW(ILDLY
H TXDIGEDGH GH YIGD SDUD VRGRV RV AGDG¥RV JRIDQRV

$R ®RQIR GHVM 3( VHLE DSUHVHQWIGR D YMAR SDUD R IXWR TXHD 6( 0 $'

SUHWQGH SURSRUARQDU GHVFDQGR RV SUQFSIRV H YDBRUHV TXH RUHQP
QRWR WDEDBR $1QGD VH¥R DERUEDGRV RV GHVDI LRV H RSRUMQIGDGHV TXH
R pU¥R HJWHQ® EHP FRPR DV P HVBV DP EIARVDV TXH D 6(0 $'

SUHMQGH FXP SUU $@P GIMR HWM GRFXP HOR IRWHFHE XP LRMLR
FOUR SDUD DV IQEDAWYDV TXH VH SUAWMQGH 1P SGP HQWBU FRP D | LQDIGDGH
GH DAQULURV REMMYRY HVADWJIFRV GH P DQHLD HILFD] H H LFHQM

(WM 3( « PDVGR TXHXP P HR SOQR HVADWJIER « XP FRP SLRP MR
FRP R IXWR GH QRWR HWEGR H GH QRWR SOQHVD &RQYIGD VHVRGRV D \H
HQYROHHP QHWD RUQDGD FRP D6(0'$' ¢ P HGEIGD TXH VH GHVHQYROH
XP WDEDBR FROMQMR SDID FROQMKIU XP IXWR P DIV VXWMQEYHOH
UHVIHQM SDUD VRGRV
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$SUVD UHHWMKXWIDEXR GD6(0 $'  FRP R DGYHQR GR' HALHR QR

GH  GH IHHHLIR GH H SRWMURUHV DOMUDS HV IRL FUDGD D
* HU-QAD GH 3MQHBP HQR GRV 6HYICRV $P EIHQWLY H &RQHBRY FRP R
REMMYR GH DERUEDU GH P DQHLD P DV P IQXARWD R SOQHIP HOR
HVWDWJ LFR GD IQMIMICKR

1HAH FROMW KRXYH XP FRP SWIRP HWP HOR WJQUIEDWR HP
UHP RGHDU D IGHOWGDGH IQWYMARQDO TXH KDYID MGR HWBEHBAGD HP

(WH HMRUER HQYROHX D UHD@ DE¥R GH RILFQDV HZ RIWKRSVFRP R
FRUSR GLLHWYR GD6( 0 $'

' XUDOM HWH SLRFHWR  IGHQWILERX VH D QHFHWIGDGH GH DSUP RWDU R
SOOHDP HOR HVADWJILER GR HU¥R DP EIHQEOR TXH P RWYRX D FUDEYR
GR &RP W (VADWJIIFR GH * H¥R -QWIMARQDO &(*— 2 &(* —WP D
I.QDAEDGH GH DSWRYDU DFRP SDQKDU H DYDIDU R 3MQR ( VADWJLFR
“QWIXARQDO

3DWD D HDERWGER GHWM 3( DGDSWRX VH D P HRGRRIID GR % DOQAHG
6FRIHDWG %%6& SDUWD P HEBRUDWQGHUDR VWRUSYETGR H IDIDQWUTXH R
P RGHR GH JHWYR HVADWJILFD WD DOOKDGR FRP RV pU¥RV QRWP DWYRV
H GH FRQAR®I CR (WBGR GH* RIEV

2 SUHVHOWM SOQHDP HOR HVADWI IER | RLHDERWDGR HP FRQIRWP IGDGH H
WHHU-QAD FRP  GRAXP HQRV H WMUQRV DR VMRUSYEMR EHP FRP R DRV
IOMORY FROMGHDQGR DO HV GH FXUR P«GR H ®QR SWIR
&RQVGHRX VH DIQGD D YIDEIGEDGH GH UHDQ) DE¥R GH DS HY FROMQWV FRP
RXWRV pU¥RV H HOAGDGHV

2 VSUOQASDLY GRFXP HOWRV H G1Y QRUMDGRDY SDLD D HDERWDGER GHWM
GRFXP HQR IRWDP

R 3@QR 30XUDQXDO 33$

e D3ROMD1DARQDOGRO HR$P EIHOM 310 $

e D3ROMD 1 DARQDAGH5HRXWRV + GUFRV 315+
e D3ROMD 1 DARQDOGH5HVGXRV6UAGRY 3156

e D3ROMND1 DARQDOGHO XGDQEDGR&MP D 310 &

R 6(MMP D 1 DARQDOGH 8 QGDGHV GH &RQVHIYDEER GD 1 DVWUH D
618&

R 3@QR GH&RP SUDV$QXDO 38&$
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3O@QHIU IRWP XOU JHUUH H HRXVUDV SROMNDV SYEGDV GH P HR DP EIHOM UHRXURY K GUERYV IHVGXRV VU@ERV H P XGDQEDV FIP £WHDV QR ( WRIGR
GH* RIEV SRUP HR GR IRP HMR DR X\VR FRQVAHQWM GRV LHFXURY QDD H GD SIRMSER H FROVWHWYDS¥R GD EIRGYHUMGDGH FRQWEXIQGR SDWD R
GHVHOYROIP HOWR VXMMQWE YHCH D TXDAGEDGH GH YIGD GD SRSXMEER JRIDQD

0 DMAR

(.) 3WRSIHDU ¢ VRAHGDGH JRIDQD XP  pUW¥R LORYDGRUH GH WHHU-QAD QDARQDOQD IRWP X@E¥R H H HRXG¥R GDV SROMNDV SYEMDV CH P HR DP ELHOWM
WHRXURY K GUFRV H IHVGXRV VLAGRY

o -QRYDEKR

¢ ([ROQADWFQMD

e 7UDQVSDU-QAD H SUHWIER GH FRQWV

o 3UREIGDGH H«WD
(IlFEAD H H HAMGDGH

e 3DUAASDEXR GD VRAHGDGH

e &RP SIRP HMP HOR

e -QMIWDER HFRRSHDEXR

o EXVIMQWELDEDGH

e $WQGIP HQWR GH TXDIBDGH
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(VW SOR « FRP SRWR SHRV VHI XIOWV HBP HORY

3HWSHRYDV ¥R DV GIQWV TXH IXQGDP HMP D HVAWDWJIID GD 6( 0 $'

FRP D GHIQE¥R GRV DWXQRV P DIV LHBIYDQWA D VHUHP  WDVEGRV QD
JHWYR

2 EMMIYRV HWVUDWJILFRV WR HVARGBDV TXH RUHQOWP R FDP IOKR D VWU
WHIXIGR SDID DWYJIU D YAWR GH IXWXLR RX WD G]HP WHVSHWR ¢

GHIQGR GRV WHXOBGRY TXH WH SIHMOQGHP DWIIU GHOWMR GH XP
SHURGR

-QGIFDGRWHV GH GHVHP SHQKR H SUIHWWDP  SRU PHR GH P HGIGDV
TXDQWLEEYHY R P RQVRUDP HQWR GD HVADWJI LD

$ 6(0$ W IXQEDPHQ® QDV SHUSHAMDV HMWDWIIFDV DWP
GHIOHDGDV

e * RYHUR HVRAHGDGH

e 3LRAHAWRVIIQDOMERV
e $SRIRHJHWR
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" HWFUCG¥R

2 REMMYR HVADWJLER DEWDQIH DYDQEDUQR GHVHQYROIP HOWR H H HFXGFR
GH SROMDV HWEGXDY DEWDQIHQWA SDWD R P HR DP EIHQOM UHRXURV
KGUFRV H \DQHDP HQR R IQFOL DSUP RIDU R SOQHEP HOR
IRP XOE¥R H P SBP HQBEGR GH P HGIGDV TXH YWMHP  HQILHQWU DV
P XGDQEDV FIP £EWFDV SWRP RYHQGR D VXWWMQWELIGDGH DP ELHQWO H
DWHIXWDQGR R DAHWR DGHTXDGR D UHFXURV KGUFRV H \DQHDP HOR
EEVFR 2 |RFR HWE QD QW WDE¥R GH DERUEDIHQV H LFD] HV SDUD GEDUFRP
GHVDIIRV DP EIHQMY FRQMEXIQGR SDID XP  GHVHQYROIP HOR
VXVAMOQUE YHCH UHMTHQM

~QGLFDGRU QGIFH GH GHVHP SHOKR

&RP R PHGW R QGIFH GH GHMHP SHKR « FDBX@GR ¢ SDUMJ GR
SHUFHQUMDOGH DWQILP HQUR GDV P HVV YIQFX@GDV DR RENMMYR HVADWJILFR
VHQGR HQMR FOWILIFDGRHP  FRUHVSW GHILQIGDV

e YHWP HER SDWD WHXORCRVIQHIRWHVD
. SDUD LHVXOBGRY HOWH H
e YHUGH SDUDUHVXORGRVDAP DGH

3(563(&79% *29(512 (62&L" $' (

i & k 352029(5$ 0(/+25% 1$ 5(/$%.2 '$ 6284 $' ( &0 2 0(=2

$0 %¢ 1 7(

" HWFUCG¥R

2 REMMYR HVADWJIIFR YD SWRP RYHU D P HBRUD QD WHDE&¥R GD
VRAHGDGH FRP R P HR DP EIHQM EXVADQGR D FROVAHQWDER H D
DGRE¥R GH SLEWFDV P DY VXWMQEYHY AR HQYROH D IP SGP HQWSKR GH
IQEADWYDV HGXFDARQDLY FDP SDQKDV GH VHQMELD) DE¥R H SROMFDV TXH
LOFHOWHP  FRP SRUEP HQWRV DP EIHQW® HOM UHVSRQEYHY 96KVAD \H
DWMP FRQWXIUXP D FRQH ¥R P DIV HTXITEWDGD HQAH D VRAHGDGH H R
PHR DPEHOM HWMP XOQGR D SUIHHUDEYR HGXE¥R GR P SDPR
DP EIHQWOH D SWRP R&¥R GD EIRGIYHMGDGH SDID XP IXWR P DIV
VXVIMQWEYHO

~QGIFDGRU QGIFH GH GHMHP SHOKR

&RPR PHGWU R QGFH GH GHMHP SHKR « FDBXOCGR ¢ SDUMJ GR
SHUPHQWDOGH DWQJ P HQVR GDV P VBV YIQFX@GDV DR REMMYR HVADWI LIFR
VHQGR HQWR FOWAIIFDGR HP FRUHV SU« GHILQIGDV

e YHP HER SDWDUHVXOEGRVLQHURIHVD

. SDUD LHVXORGRY HOAH H
e YHUGH SDUD UHVXOBGRVDAP DGH

3/$12(675$T7F1&2
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$03/$5 $ ()-&f&$ ( 75$163$5@&S$ '2 352&(662 ' (
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2 REMMYR HVADWJIER YAMD DSUP RUDU D HIIFEAD H WDQVSDU-QAD QR
SIRAHWR GH TFHQADP HQR DP EIHQEOH RXVRUD GH XVR GH UHRXURV
KGUFRV R P STD HP RWP [] DURV SIRFHGIP HQWRV SDUD JDUDQWXP D
DYDIDE¥R AUMWURVD GRV [P SDRRV DP EIHQWLY DR P HWP R WP SR HP TXH
VH EXVAD VRWDU R SLRFHWR P DIV DFHWYHOH FRP SUHHQVYHOSDWD RV
HQYROIGRV $ WDQVSDU-QAD VHE SLRP RYIGD SRU P HR GH GLYXODGXR
FOWD GDV HESDV FUWURV H GHAV: HV IRUBGFHQGR D FRQIIDQED GD
VRAHGDGH QR WMMP D GH TFHQADP HOR H RXVRUD D@P GH FRQWEXIU
SDUD D JHR UHVSRQVE YHOGRV LHEXU/RY QDWKLDLY

~QGLFDGRU QGIFH GH GHVHP SHOKR

&RP R PHGW R QGIFH GH GHMHP SHKR « FDBX@GR ¢ SDUMJ GR
SHUFHQUMDOGH DWQILP HQUR GDV P HVV YIQFX@GDV DR RENMMYR HADWJILFR
VHQGR HQMR FOWILIFDGRHP  FRUHVSUW GHILQIGDV

e YHWP HER SDWD WHVXORCRVIQHIRWHVD
. SDUD LHVXORGRY HOWH H
o YHUGH SDUDUHVXORGRVDAP DGH

3(563(&7-9$ 352 &(6626)-1$/67-&26

i & m )2578/(&5 ( 352029(5 2 021-725%$0 (172 $ *(67.2 ( 2
&21752/( ' $ 678$%.2 ( '2 862 '26 5(&35626 1$785%6 (
+™ 5826

" HWFUCG¥R

2 REMMYR HVADWJLFR EXVAD | RUBGFHUH SURP RYHUR P RQMRUDP HOR D
JHW¥R H R FROAR®! GD WXDER H GR XVR GRV LHEXUAR QDD H
KGUERV AR HQYROH R DSUP RUDP HQWR GH VMMP DV GH P RQURLDP HOR
SDWD DFRP SDQKDU D TXDIGEDGH DP EIHQWO D TXDQWEDGH GH UHRXURV
KGUFRV GVSRQYHY H R XVR GHWHV UHFXURV $@P GMR EXVAD M
IP SBP HQBU SEWDV GH JHAYR VXVMQWEYHO JDIDQAMQGR D XWI} DE¥R
HTXMDAYD H HLIAHQM GRV HXURV QDXWDY 2 FROAR®! HHAYR YLD
SUHYHQU SEWAV SIHMGHDY DR P HR DP EHQM DWHIXWDQGR D
SUHVHUYDEXR GRV HFRWMMP DV H D SLRP RE¥R GD XW] D&¥R UHVSRQVEYHO
GHWHV LHEXU/RV SDLD R EHOH AR DWDCH | XWWLR

~QGLFDGRU QGIFH GH GHVHP SHOKR

&RPR PHGU R QGFH GH GHWHP SHKR « FDBXOGR ¢ SDUAU GR
SHUAHQMDOGH DWQILP HQUR GDV P VIV YIQFX@GDV DR RENMMYR HVADWI LFR
VHQGR HQ¥R FOWLIEDGRHP  FRUHVSU« GHILQIGDV

¢ YHWP HEKR SDWD WHVXGRGRY IQHURWHY D
. SDUD UHVXORGRY HOWH H
e YHUGH SDUD UHVXORGRVDAP DGH
3/$12(675$T7 &2
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" HWFUCG¥R

2 REMWYR HWDWILER YOO SWRP RYHU D FROMHUIYDS¥R H R P DQHR GD
EIRGYHUMGDGH HQYROHQGR D IP SGP HOWIS¥R GH P HAGDV SDLD SLIRWITHU
D YDUHGDGH GH YIGD QDV GIHHQWMV IRWP DV GH HHRWIMMP DV AR IQFXLD
RUDGR H IRUBGHP HOR GH £UHDV SIRMIIGDV D DGRG¥R GH SWEWDV
VXAMMQEYHY CH P DOHWR GH UHRXURY QDD H D SLRP RGER GH SHVT XDV
TXH FRQWEXDP SDWD D ARP SUHHQWR H SIHWHWYDS¥R GD GLYHUMGDGH
EIRQJIIFD 9%XMD W DWP  HTXITEWU DV QHAHWIGDGHY KXP DQDV FRP D
ROMHIDSER GRV KDEMW QDWWDLY  JDIDQWOGR D YWIGDGH GRV
HRWMMP DVHR UIHVSHWR ¢ FRP SCGf lGDGH GD YIGD QR S@OQHWD

~QGLFDGRU QGIFH GH GHVHP SHQKR

&RP R PHGW R QGIFH GH GHMHP SHKR « FDBX@GR ¢ SDUMJ GR
SHUFHQUMDOGH DWQILP HQUR GDV P HVV YIQFX@GDV DR RENMMYR HADWJILFR
VHQGR HQXR FOWILIFDGRHP  FRUHVSW GHLQIGDV

e YHWP HER SDWD WHVXORCRVIQHIRWHVD
. SDUWD LHVXORGRY HOWH H
o YHUGH SDUDUHVXORGRVDAP DGH

5(64-H&$ & 0 f7-8$ ( 3$5% 2 ' (6(192/9-0 (172 6867(17f9(/
3250 (2" $ (' 88&3%0.2 $0 %{17$/

" HFFUCG¥R

2 REMMWYR HVDWJIIFR EXVFD [P SGP HQWEU SWRILDP DV H SIRMRV
GHWODGRV D IRUDGFHU D UM@-QAD FIP WD H SWRP RYHU R
GHVHOYROIP HOR VXWMOQEYHO MR « DBDQEDGR DWDY«V GD H HFXEFR GH
IQEADWDV TXH YMDP  DXP HQWU D FRQVAHQW DE¥R H FRP SUHHQWR GD
VRAHGDGH VREWH DV P XGDQEV FIP EWDV SRU PHR GD HGXFDE¥R
DP EHQEO $@P GMR EXVADWH IQFRUISRWDU SEWFDV VXVIMQEYHY HP
GYHUDV £UHDV FRP R HQHUID DIUFX®WD H P REIIGDGH FRQWEXIQGR
SDILD D PIMIDER GRV [P SDARV DP EHQWY H SWRP RYHQGR XP

GHVHQYROIP HQR TXH VHYW \VRADO HRQIP IFD H DP EIHQE® HOM
HTXITEWDGR

~QGIFDGRU QGIFH GH GHVHP SHQKR

&RP R P HGW R QGIFH GH GHWP SHKR « FDBXOGR ¢ SDUMU GR
SHURHQUDOGH DAQILP HQWR GDV P VBV YIQFX@GDV DR REMMIYR HADWJILFR
VHQGR HOMR FOWLIEDGRHP  FRUHV SU« GHIQIGDV

e YHWP HER SDWD UWHVXOBGRVIQHURWHVD
. SDUD UHVXORGRY HOWH H
e YHUEH SDUD UHVXOBGRVDAP DGH

3/$12:(67587 &2
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" HFUG¥R

2 REMMYR HVADWJIIFR YD SURP RYHU D WHIXWDQED MUGIFD SDWD R
GHVHOYROIP HQR HRQTP IFR GR (MEGR DADY«V GD UHIX®U]DE¥R
DP EIHQWO R P STFD QD FUDEKR H P SOP HQWSR GH SROAFDV H
IOVAXP HQRV GUDY TXH DWHIXUHP TXH DV DWIGDGHV HFRQIP LFDV
HAMBP HP FRQIRWP IGDGH FRP DV QRWP DV DP EIHQWLY $ UHIXOU] DerR
EXVAD FRQAIDUR FUHVAP HQR HARQNP IFR FRP D SUHVHUYDEXR DP ELHQEO
HWIEHBFHQGR SDUP HARV FDLRV H JDUDQWOGR TXH DV HP SUAVDV DWHP
GH PDQHLD VXWMQEYHO ' HWAD IRPD R REMMYR « IRP HQWU R
GHVHQYROIP HQR HRRQTP LFR GH IRWP D LHVSRQVE YHO SLRSRUARQDQGR XP
DP EIHQW IDYRIEYHODRV IQYHWWP HORV H ¢ JHDE¥R GH HP SLHIRV DR
P HWP RWP SRHP TXH VH SUAVHUYD D LOWAIUGDGH DP ELHQWO

~QGLFDGRU QGIFH GH GHVHP SHQKR

&RP R PHGW R QGIFH GH GHMHP SHKR « FDBX@GR ¢ SDUMJ GR
SHUFHQUMDOGH DWQILP HQUR GDV P HVV YIQFX@GDV DR RENMMYR HADWJILFR
VHQGR HQXR FOWILIFDGRHP  FRUHVSW GHILQIGDV

e YHWP HER SDWD WHVXORCRVIQHIRWHVD
. SDUWD LHVXORGRY HOWH H
o YHUGH SDUDUHVXORGRVDAP DGH

3(563(&7-9$ 352 &(6626)-1$/67-8&26

I & ¢

352029(5 ( $32-$5 $%(6 96$1' 2 $ 81-9(56$/ =$%0.2 ' 2
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" HFFUCG¥R

2 REMMYR HVADWJIFR YMD SURP RYHU H DSRIDU DS HV GILHARQDGDV ¢
XQLYHW/DQ DE¥R GR VDQHDP HOWR EEVIFR QR (WEIGR GH * RIEV AR HQYROH
D P SOP HQWSR GH P HAIGDV TXH EXVIXHP H SDQGU R DAHWR GD
SRSX@E¥R D VHUMERV HWHQADLY FRP R DEDWMAP HQWR GH £JXD FRGMD H
WDVP HQR GHHVIRWR H JHVMR DGHTXDGD GR LHVGXRVMVIQERY 2 DSRIR D
SLRIWDP DV H SLRMVRY YRGEGRY SDUD QI LDHVAXWLD VDQIMEUD EXVFD Q¥R
DSHQDV P HBRWDU DV FRQGIG HV GH YIGD GD SRSXMS¥R P DV P E«P
FROMEXWU SDID D VOV/GH SYEGD SUHHUDEYR DP EHQEO H
GHVHQYROIP HQR GD LHII¥R

QGIFDGRU QGIFH GH GHVHP SHQKR

&RP R P HGW R QGIFH GH GHWP SHKR « FDBXOGR ¢ SDUMU GR
SHURHQUDOGH DAQILP HQWR GDV P HVV YIQFX@GDV DR REMMIYR HADWJILFR
VHQGR HQMR FOWLIEDGRHP  FRUHV SU« GHIQIGDV

e YHP HER SDWD UHVXGRGRVIQIHURUIHVD

. SDUD UHVXORGRY HOWH H
e YHUGH SDUD UHVXOBGRVDAP DGH

3/$12°(67587 &2
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" HMFUG¥R

2 REMMYR HVADWJILFR « FRP EDWMU R GHWP DEP HQR LBUDOH RXWRV
ICFMRV DP EIHQWLY SRU P HR GD P S®P HQEE¥R GH DS HV H SRONFDV
HHADV WR IQFXL |RWBGFHU D 1IVFDI DE¥R DXP HQWU D DS@FDEYR GH
SHQDOGDGHV H SURP RYHU D FRQVAHQW DE¥R VREWH DV FRQVHTX-QADV GR
GHWP DWEP HQR SDIDR P HR DP EIHOM $Q@P GMR EXVAD \H GHVHQYROHU
H DSUP RIDUMMMP DV GH P RQVRUDP HOR UHP RWR | DAMABQGR D GHWFEFR
SUHFRFH GH DWGDGHV LGUDLY 2 REMMYR « DWHIXUWDUD SUAVHYDEER GRV
HRWMMP DV D EIRGIYHMGDGH H D VXWMQWEIGGDGH HQTXDQR H
SWRP RYH R FXP SUP HQR GDV GLV DP EIHQWY SDD SUHYHQU GDQRV
IWHSDLEYHYV DR P HR DP ELHQM

QGIFDGRU QGIFH GH GHVHP SHQKR

&RP R P HGW R QGIFH GH GHWHP SHKR « FDBXOGR ¢ SDUAJ GR
SHURHQUDOGH DWQILP HQWR GDV P HVV YIQFX@GDV DR REMMIYR HADW.JILFR
VHQGR HOMR FOWLIEDGRHP  FRUHV SU« GHLQIGDV

e YHWP HER SDWD WHVXOBGRVIQHIRWHVD
. SDUD UHVXORGRY HOWH H
e YHUGH SDUDUHVXOBGRVDAP DGH

3(563(&7-9$ 352 &(6626)-1$/67-8&26

i & i
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" HFUCG¥R

2 REMMYR HVADWJIIFR FROQUMM HP DIXDUGH IRWP D HIFD] HP VWXDS HV
GH HP HU-QADV DP EHQMY H KGUFDV FUWDV -WR HQU®ED R
GHVHQYROIP HQR GH SOQRV GH FROWQI-QAD WHOQDP HQWR GH HTXISHV GH
UHVSRWD ESIGD H DSUP RUDP HQR GH FDSDAGDGHV SDWD @GDU FRP
HYHQRY FRP R GHVDVIAHV QDD SROXIE¥R VHYHD RX FUMAV KGUFDV $
IP SGP HQEER GH VIMMP DV GH DB SUHRAH FRRUGHQDSXR HILAHQM
HOWH pLI¥RY UHVSRQVEYHY H D P RELT) DE¥R GH UHFXURY DGHTXDGRV \WR
HEP HQRV HWHQADLY SDUD P IQIP [} DU P SDRRV SURWIJHU FRP XQIGDGHV
DIHVEGDV H SURP RYHU D UHFEXSHWDEXR VXVMQWEYHO GRV  HFRWIMMP DV
DWQIIGRV 2 REMM¥R « JDIDQW XP D UHVSRWE HHWYD H FRRUBHQDGD
GDOM GH HP HU-QADV SURU}DQGR D SUHHUYDEYR DP EIHQWO H D
VHIXUDQED GDV SRSXME HV HQYRMGDV

~“QGLFDGRU QGIFH GH GHVHP SHOKR

&RPR PHGU R QGFH GH GHWHP SHKR « FDBXOGR ¢ SDUAU GR
SHUAHQMDOGH DWQILP HQUR GDV P VIV YIQFX@GDV DR RENMYR HVADWI LFR
VHQGR HQ¥R FOWLIEDGRHP  FRUHVSU« GHIIQIGDV

e YHWP HEKR SDUD UHVXGEGRVIQHIRUHVD
. SDIDUHVXGEGRVHOAH ~ H
e YHUGH SDUDUHVX®BGRVDAP DGH
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" HMFUG¥R

2 REMMYR HVADWJLER YIVD DSUP RUDU D HIA-QAD GD JHWYR DP EIHQWO
SRUP HR GH W~V SIOW\HV FDSDAMEGYR LIQRYDER H WDQVSDU-QAD AR
P STFD QR GHVHQYROIP HQR GH SWRIWDP DV GH FDSDAMIGR SDD RV
SWRIMRQDY HQYROIGRV YMDQGR D DD} DE¥R FROWEQWM H D DTXIMEXR
GH KDELIGDGHY QHRHWEUDV SDD @GDUFRP RV GHVDIIRV DP EIHQWLY HP

HYRO(GXR $ SLRP RE¥R GD LQRYDE¥R EXVAD LOFRUSRIDUQRYDV WFQR®J LDV H
DERUEDIHQV SDD RWP [} DU SLRFHWRV H SEWDV GH JHWR DP ELHQEO
$@P GMR D WDQVSDUQAD « SLRP RYIGD SRUP HR GD GLYXODE¥R FOLD
GH IQRWP DO HV \RP DGDV GH GHAMWR H UHVXGEGRV |RUBGFHQGR D
FRQILDQED GD VRAHGDGH QDV DS HV DP EIHQWLY 2 REMMIR « JDIDQWXP D
JHWYR DP EIHQWO HIFD] DGDSVMYD H DIQKDGD FRP DV P HBRUHV
SEWDV

~QGLFDGRU QGIFH GH GHVHP SHQKR

&RP R PHGW R QGIFH GH GHMHP SHKR « FDBX@GR ¢ SDUMJ GR
SHUFHQUMDOGH DWQILP HQUR GDV P HVV YIQFX@GDV DR RENMMYR HADWJILFR
VHQGR HQXR FOWILIFDGRHP  FRUHVSW GHLQIGDV

e YHWP HER SDWD WHVXOBGRVIQHIRWHVD
. SDUWD LHVXORGRY HOWH H
e YHUGH SDUD UHVXORGRVDAP DGH
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" HFFUCG¥R

2 REMMYR HVADWIIFR FROUWMWP HP  SWRP RYHU VXSRUM ®RJ R
WFQRQJIER H ILQDQRHLR DRV SLRILDP DV SIRMMRY DS HV H DWGDGHV GD
6(0$' -WR HQYROH R HVBEHBAP HQR GH P HFDQIWP RV HLAHQMVY SDLD
JDIDOMU  LHRXURV  [IQDQFHLRY  QHFHWEURV R IRUQHAP HOR  GH
LI LDHVAKWYD B VWD DGHTXDGD H D [P SGP HQBEER GH WIFQREBJI LDV TXH
RWP [HP D H HEXS¥R GDV LIQIHDAYDV GD 6(0$' 2 VXSRUM ILQDQFHLR
EXVFD DWHIXWDU D YIDEIGGDGH H FRQWOQXIGDGH GDV DO HV DP ELHQELY
HQTXDQR D ®RIWFD H D WFQR®JID YMDP P HERWDU D HIFEAD D
HIA-QAD H D WDQVSDU-QAD QD JHVWWR GRV SWRILDP DV SIRVVRV H
DWIGDGHY HDARQDGDV DR PHR DPEHOM H GHVHQYROIP HOR
VXVIMQWEYHO

~QGIFDGRU QGIFH GH GHMHP SHOKR

&RPR PHGWU R QGFH GH GHMHP SHKR « FDBX@CGR ¢ SDUMJ GR
SHUPHQWDOGH DWQJ P HQVR GDV P VBV YIQFX@GDV DR REMMYR HVADWI LIFR
VHQGR HQWR FOWALIIFDGR HP FRUHV SU« GHILQIGDV

e YHP HER SDWDUHVXOBGRVLQHURWHVD

. SDUD UHVXORGRY HOAH H
e YHUGH SDUD UHVXOBGRVDAP DGH
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" HVFUGXR ' HFUGKR
$ (VADWJID * RIEV &DIERQR 1 HXWR FROVMM QXP D \kUH GH DS HV 3WRSRU DRV QRUP DWYRV YDUDGRV IHDARQDGR ¢V TXHWWHV DP EIHQWY
TXH HQYROHP  SUQASD® HOM $ERWGDIHQY -XUVGIARQDY H 3@QR GH EHP FRP R UHYIVDURV DRV H MMMV
' HWFDLERQJ DE¥R $ DERWGEDIHP MUVGIHRQDOSWRP RYH XP RBDUSDD R
GHVHOYROIP HQR VXVWQEYHOGHOAR GR (WEGR HQYROHQGR TXHWHV 8 QLGDGH GH P HGLGD XQIGDGH
FRP R 3DJDP HQRY SRUBHUYERV $P EIHQMLY 36$ &UKGMRV GH &DIERQR
SWRP RE¥R GH SLEWFDV GH XVR GD WD H FDGHDV GH YDBRU VXVIMQEYHY &RP R P HGLU VRP DMUR GDV DO HV H HRXWGDV HP FDGD AF®R GR
$ICR G [HUDP HOW « R 3MQR GH' HVFDLERQ] DE¥R TXH GHWALP LQDU SOQHDP HOR
DO HV P VBV IQGIFDGRUHV H UMVSRQVDELIGDGHY FRP R REMMYR GH UHGX] LU
DVHP M- HV GH * DVHV GH (IHWR (MMID * (( GDV DWIGDGHV HRQ P LEDV $YDADEXR TXDQWR P DIRUR LHVXGEIGR P HBRUR GHVHP SHOKR

$ XQ¥R GHWM GRLY FROWNXLD £UHD GH DWDSER HP P M D&¥R GD* HU-QAD
GHO XGDQEDV &@P EWFDV

8 QLGDGHGH P HGLGD SHUAHQWDO

&RP R P HGU VRP DWUR GRV SHUFHQMDLY GDV D& HV GHVHQYROIGDV HP
FDGD AF® GR SOQHIP HOR

$YDADSYR TXDQR P DIRUR UIHVXGRCGR P HBRUR GHVHP SHOKR
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" HVFUCG¥R

$ QRWP DWDSR H SRUMURU [P SGP HOWEXR GH XP D QRYD SROMD GH
3DJDP HQRV SRUBHIERV $P EIHQWY WP FRP R REMMIYR \RP DUHVI RUERV
DRV LOWKXP HQWRV GH FRP DQGR H FRQWR®! QD SUHYHQSXR H FROARGI GR
GHVP DEP HQR YDRWDQGR RV VHMERY HARWIMAP IFRV H P DOMQGR R
&HUDGR HP S« $1QGD TXH D P HV HVMD | RFDGD QD SROMD HP VL RXWDV
DO HV FRP R D FUDEXR GH SIRILDP DV GH IQFHQWYR SDUD P RQVRLDP HQWR
UHDVR H YHUWIEDE¥R GH HP I HV GH HP SUHHQGIP HQRV EHP FRP R XP D
SROAMFD SYETFD GH FRP SWDV VXWMQEYHY \WR DGRWIGDV YIVDQGR 1D] HU
XVR GRV [QVAXP HQRV [LQDQFHLRV SDD DX] .IDU WDQWHUD® HOWM QRV
HVIRUERV GH P W D&¥R H DGDSVBE¥R GH P XGDQEDV FIP £WFDV

8 QIGDGHGHP HGIGD SHHRHQWDO

&RP R P HGIU VRP DWUR GRV SHURHQXDLY GDV D& HV GHVHQYROIGDV HP
FDGD AF® GR SOQHDP HOR

$YDADSYR TXDQR P DIRUR LHVXGRCGR P HBRUR GHVHP SHOKR
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" HFFUCG¥R

3WRGX] lU SDIHHHY GHVSDFKRV DQE@MH GH P IOXVV H GH GRFXP HQRV
HOQYIDGRV

8 QIGDGHGH P HGIGD SHIRHQWDO

&RP R P HGIU VRP DWUR GRV SHURHQMDLY GDV DS HV GHVHQYROIGDV HP
FDGD AF® GR SOQHDP HOR

$YDADSGYR TXDR P DIRUR UIHVXGRCGR P HBRUR GHVHP SHOKR
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(WAKWIDS¥R H P SGP HOWWCGYR GOV FDGHDV GH /RI WD 5HYHUD
(P EDDIHQVHP * HIDOYDWUDV GH &KXP ER f AGR H ( GMRHOMW QFRV

8 QIGDGHGHP HGIGD SHHRHQWDO

&RP R P HGIU VRP DWUR GRV SHURHQXDLY GDV D& HV GHVHQYROIGDV HP
FDGD AF® GR SOQHDP HOR

$YDADSYR TXDQR P DIRUR LHVXGRCGR P HBRUR GHVHP SHOKR
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" HFFUCG¥R
&UDUXP EDQFR GH [P DIHQV SDWD | DAMAU D SLIRGXG¥R GH FROMY/GR GD
6(0 %" FRP P DMUDY SWRGX] IGRV SHD SDWB RX Q¥R P DV TXH WIQKDP

QDR FRP RV SUQASDY DWXQRV WDWGRV SHD VHRHWEUD P HR
DP EIHQM WHRXURVK GUFRV IDXQD IR XQGDGHY GH FROWMHUYDEYR HW

8 QLIGDGHGH P HGALGD SHUARHQWDO

&RP R P HGLU VRP DWUR GRV SHUFHQWDLY GDV DS HV GHVHQYROIGDV HP
FDGD AF® GR SOQHIP HQR

$YDADSYR TXDQR P DIRUR UHVXGRGR P HBRUR GHVHP SHOKR
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" HVFUG¥R

&UDU XP ERGMP \HP DQDO QR -QMWIWDP FRP IQIRWP DS HV \VREWH
SUHYIWYR GR WP SR QGIFHV GH TXHP DDV TXDOGEDGH GH £JXD H GR DU
DRP GHRXWDV IQIRWP D& HV TXH IRUP MQDGDV FRP R QHFHWEUDV H GH

LOMHWH SYEGR
8 QLGDGHGH P HGLGD SHUAHQWDO

&RP R P HGWJ WRP DMUR GRV SHIAHQXDLY GDV DS HV GHVHQYROGDV HP
FDGD HFER GR SOQHDP HOR

$YDADSYR TXDQR P DIRUR LIHVXGRCR P HBRUR GHVHP SHOKR
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" HFFUCG¥R
" YXODS¥R GH FDP SDQKDV SXETHWUDV SDWD DP S@OU R DEDORH GV
IQRWP DO HV V\REWH D DIXDS¥R CGD 6(0$' OR (MWBGR GH * RIEV SDWD

GHVSHIRU IOMIHWH H FRQWEXIUSDWD FRP SUHHQWR GD VRAHGDGH VREWH
DvDS Hv GD SDWH HWRGXDO

8 QLIGDGHGH P HGALGD SHUIRHQWDO

&RP R P HGWJ WRP DWMUR GRV SHIAHQWXDLY GDV DS HV GHVHOYROMGDV HP
FDGD HER GR SOQHDP HOR

$YDADSYR TXDQWR P DIRUR UIHVXGRCGR P HBRUR GHVHP SHOKR
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" HFFUCG¥R

&UDU XP FDQDOSDD YHEX@EYR GH SRGFDW GD 6(0$' FRP WP DV
UHDARQDGRY DR P HR DP EIHQM H ¢ DMDE¥R GD SDWD HWEGXDO H
HDERWEYXR GRV SLIRGXWRV D VHHP  GLYXODGRV DR ®QIR GH FDGD AF®
HWEEHBAGR

8 QIGDGHGHP HGIGD SHHRHQWDO

&RP R P HGIU VRP DWUR GRV SHURHQXDLY GDV D& HV GHVHQYROIGDV HP
FDGD AF® GR SOQHDP HOR

$YDADSYR TXDQR P DIRUR LHVXGRCGR P HBRUR GHVHP SHOKR
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" HFFUCG¥R

5HDQ DE¥R GH HOFRQWRY HOWH DXWWDGRV VRAHGDGH AYIO DP EIHQEOADY
H6(0$' FRP R REMWYR GH FROMQWEP HOM DQDOVDUH GHEDMUVREWH R
XVR VXVIMQEYHOGRY LHRXURY QDWDLY DV FRQVHTX-QADV SDWD R P HR
DP EIHOM $SpV R HQFROAR \HE RSRUXQJDGR DRV DXWMDGRV
SDUAASDUHP  GH $XGI-QAD GH $XVRFRP SRUG¥R QD TXDOP HGIDOWM R
7HP R GH &RP SLRP MR $P EIHQWOH &RQYHUAR GH 0 XA  7&$&0 RX
RXWRV IOMKP HQRV GIVSRQYHY VH¥R DFRWGDGRV RV P HRV SDWD D
5HSDUDE¥R GR ' DQR R SDUDP HQR GD P X® FRP  DGHWR D SLIRWMVRV GH
P HBRUD SUHVHIYDEXR H FRQVHUYDEXR GR P HIR DP EIHQW H FRQVMAKEXR GH
VRO© HV SDID LHSDWDG¥R GR GDQR H SWIHYHQE¥R GH IXWUWDV DS HV

GHILDGDQMV
8 QUGDGH GH P HGLGD XQIGDGH

&RP R P HGWU VRP DAMUR GDV DO HV UHDQDGDV HP FDGD AF® GR
SOQHIP HOR

$YDADGYR TXDQR P DIRUR LHVXGRCGR P HBRUR GHVHP SHOKR
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" HFFUCG¥R

( ®ERWS¥R GH FXURV SDWD P HERWUR X[ R GH IQRWP DS HV HQAH DV
£UHDV WFQIFDV GD VHAUHWIUD H D JHU-QAD GH &RP XQIFDS¥R 6HVRUDO

8 QLGDGHGH P HGLGD SHUAHQWDO

&RP R P HGIU WRP DWUR CGRV SHIRHQXDY GDV DS HV GHVHQYROIGDV HP
FDGD AFR GR S@QHDP HOWR

$YDADSYR TXDQR P DIRUR UIHVXGRGR P HBRUR GHMHP SHOKR
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" HFFUCG¥R

&UDEYR GH XP HWA/GER SDWD JWDYDE¥R GH FROW/GR H SURGXGER GH
P DWUDLY SDWD P HBRWU DV HQWHIDV GD DAMHWRUD GH FRP XQIFDGER
EHP FRP R DP SIDGYR GR HVRSR GH DMMDS¥R SDWD SWIRGXG(R GH

SRGDW FXURV YGRV H TXDOXHU RXWR WER GH FROMYGR TXH
UHTXHLD HWAWD HVAKXWLD

8 QLGDGHGH P HGALGD SHUIRHQWDO

&RP R P HGWJ WRP DWMUR GRV SHIAHQWXDLY GDV DS HV GHVHOYROMGDV HP
FDGD HER GR SOQHDP HOR

$YDADSYR TXDQWR P DIRUR UIHVXGRGR P HBRUR GHVHP SHOKR
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' HVFUGXR ' HVFUGXR
$GRWUU PHGIGDV FRP HDERWGR GH SRRV REMMYDQGR R $WDEFR GH IRWP D SLIRDAYD QD FDSWE¥R GH UHEXURV SRU P HR GH
GHVHOYROIP HQR GR 3WRIWP D GH ' HVHOYROIPP HOR -QMIWDGR GR SDWRAQDGRUIHV REMMYDQGR D [P SOQWEFR GH QRYRV B®WV GHOWR GR
1 RWGHVM * RIDQR EXVFDQGR D HDERWS¥R GH DO HV TXH EXVIXHP R 3WRIDP D-XQWRV3H®R $DIXDID

GHVHQYROTP HQR VXVMQUEYHOQD LHJ ¥R
8 QLGDGH GH P HGLGD KHPVLH

8 QUGDGH GH P HGLGD SHUAHQXDO
&RP R P HGWU VRP DMUR GRV GWV DGTXWGRV GHOAR GR 3WRIWP D
&RP R P HGLU VRP DWUR GRV SHUFHQWDLY GDV DS HV GHVHQYROIGDV HP XQRV3HR $WDIXDID

FDGD AF® GR SOQHDP HOR
$ YDAIDS¥R TXDQWR P DIRUR UHVXGEIGR P HBRUR GHMHP SHOKR

$YDADSYR TXDQR P DIRUR LHVXGRCGR P HBRUR GHVHP SHOKR
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