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<GFLJ:LG => HJ>KL:onG => K>JNYoGK’ D\<>F<B:E>FLG >
BEHD:FL:onG => KG?LO:J>

HU\_ ‘bUcU^dU Y^cdbe]U^d_ ‘QbdYSe\Qb’Q ;J:KBD<:J= :=EBFBKLJ:=GJ: =>
<:JLr>K DLG:’ S_] cUTU^Q SYTQTUTU JY_NUbTU’>cdQT_TU @_Yuc’8 JeQ :\]Yb_
TU E_bQUc^k --2’ RQYbb_<U^db_’ Y^cSbYdQ^_ <FHC+E? c_R ^*9 ,/*4--3*3,.+,,,-)1,
S_] cUe QSUbf_bUWYcdbQ\U TU S_^cdYdeYxw_QbaeYfQT_̂ Q Ce^dQ<_]UbSYQ\T_ >cdQT_
TU @_Yucc_R ^9 1..,-235.4/ U] --+,1+.,,,’ ^UcdUQd_’bU‘bUcU^dQTQ̂Q V_b]Q TU
cUe <_^dbQd_c_SYQ\‘_b cUe TYbUd_bfYSU ‘bUcYTU^dU’:^d}^Y_ J_TbYWeUcTU ?QbYQ’
RbQcY\UYb_’SQcQT_’U]‘bUcubY_ ‘_bdQT_bTQSyTe\QTU YTU^dYTQTU^G-*144*4., KKH+@G
Y^cSbYd_̂_ <H?+E? c_R _ ^G/3,*0,2*-4-)24’ bUcYTU^dUU T_]YSY\YQT_̂Q SYTQTUTU
HQ\]Qc’ >cdQT_T_ L_SQ^dY^c’8 IeQTbQ -,4 Ke\’ :\Q]UTQ -.’ D_dU00’ U ‘U\_ TYbUd_b
VY^Q^SUYb_Kb*=QbY_TQ<_cdQ;QbR_cQCe^Y_b’RbQcY\UYb_’SQc_’U]‘bUcubY_’ bUcYTU^dUU
T_]YSY\YQT_̂Q SYTQTUTU JY_ NUbTU+@G’̂ Q JeQ ?Y\QTU\V_<befY^U\’ ^G* .23 )
JUcYTU^SYQ\:bQWeQYQ’‘_bdQT_bT_ J@ ^G*31,*/3- KKH)@G U Y^cSbYd_^_ <H?+E? c_R
_ ^ ’ ./2*05-*,,-)/0’T_bQfQ^dU TU^_]Y^QTQ cY]‘\Uc]U^dU ;J:KBD<:JG7 U
>PHJ>KKG<:JG :=EBFBKLJ:=GJ: => <:JLr>K DLG:’ S_] cUTU 8 :fU^YTQ
@_fUb^QT_bC_cy EQ\SXUb’4-1’ \_ZQ-0’ dybbU_T_ >T* HQ\QTYe]<U^dUb’;QYbb_FQiQby’
<>H6 22*,11).2,’ ;U\y] ) HQbu’ Y^cSbYdQ̂_ <FHC c_R _ ^G ,3*1,.*3.0’+,,,-)4.’
^UcdUQd_’bU‘bUcU^dQTQ̂Q V_b]Q TU cUe S_^dbQd_c_SYQ\‘_b cUe TYbUd_b‘bUcYTU^dU’
?Ub^Q^T_OUYWUbd’‘_bdQT_bTQ SyTe\QTU YTU^dYTQTU^k 03*1-5*,03 KKH+HJ’ Y^cSbYd_
^_ <H?+E? c_R _ ^G430*.2.*415)43’ bUcYTU^dUU T_]YSY\YQT_̂Q SYTQTUTU <ebYdYRQ’
>cdQT_ T_ HQbQ^u’8 JeQ ;QdYc HUccY^U^k -.4/’ RQYbb_NYcdQ:\UWbUT_bQfQ^dU
TU^_]Y^QTQQ‘U^Qc ‘_b >PHJ>K :JG’ dz] Zecd_* _^dbQdQT__ aeU cUWeU6*

-  



=>?BFYor>K6

=UVY^Yx~UĉUSUccubYQc‘QbQaeU _c \UYd_bUcTUcdUS_^dbQd_‘_ccQ] dUb_ U^dU^TY]U^d_
S_bbUd_T_ ]Uc]_*

<:JLnG6 cYW^YVYSQSQbdw_‘\ucdYS_’‘b_fYT_ TU dQbZQ]QW^ydYSQ’aeU Q‘bUcU^dQT_Q_c
UcdQRU\USY]U^d_cTQ JUTU <bUTU^SYQTQ’XQRY\YdQcUe ‘_bdQT_bQ UVUdeQbdbQ^cQx~Uc
S_]UbSYQYcU TU ‘bUcdQxw_TU cUbfYx_c’ ‘U\_c ]UY_c TU SQ‘debQ_VUbUSYT_c‘U\Q
;bQcY\SQbT*

MKMmJBG6‘Ucc_Q V{cYSQ‘_bdQT_bT_ <Qbdw_U]YdYT_‘U\Q ;J:KBD<:J=’ XQRY\YdQT_Q
bUQ\YiQbdbQ^cQx~UĉQ JUTU <_^fU^YQTQ*

J>=> <J>=>F<B:=:6 S_^Ze^d_TU UcdQRU\USY]U^d_cS_]UbSYQYcU TU ‘bUcdQxw_TU
cUbfYx_c’Y^TYSQTQc‘U\Q >PHJ>KKG<:J=’ aeU cU edY\YiQ]TQc c_\ex~Uc TU SQ‘debQ
V_b^USYTQc‘U\Q ;J:KBD<:J=*

LJ:FK:or>K6 _‘UbQxw_ S_]UbSYQ\TU QaeYcYxw_TU ‘b_Ted_c _e cUbfYx_cZe^d_Q_
S_]ybSY_ U] WUbQ\’_e TU dbQ^c]Yccw_TU TQT_c’ ]UTYQ^dUQ edY\YiQxw_T_ SQbdw_
U]YdYT_‘U\Q ;J:KBD<:J=’ dbQ^c]YdYTQcU Qed_bYiQTQcQdbQfycTU UaeY‘Q]U^d_c U
c_VdgQbUc’Qed_]QdYiQT_c_e ^w_*

KGDMor>K => <:HLMJ:6 ?_b]Qc ‘_cc{fUYc TU SQ‘debQTU dbQ^cQx~UcU\Udb}^YSQc
‘_b SQbdw__e _edb_ TYc‘_cYdYf_TU YTU^dYVYSQxw_’Q VY] TU ‘Ub]YdYb aeU _c
UcdQRU\USY]U^d_cS_]UbSYQYcTQbUTUTQ>PHJ>KKG<:J= bUQ\YiU]dQYc_‘UbQx~Uc*

HJG<>KK:E>FLG6 ‘b_SUTY]U^d_TU Qed_bYiQxw_’Qb]QiU^Q]U^d_ U S_^dQRY\YiQxw_
TU d_T_c _c S_^ce]_c U ]_fY]U^dQx~Uc T_c SQbd~UcQdbQfyc T_c c_VdgQbUc
TUcU^f_\fYT_c*

;:K> => =:=GK6 d_TQc Qc Y^V_b]Qx~UcU TQT_c TU ‘Ucc_Q V{cYSQ$cUbfYT_bUc
‘�R\YS_c%> CMJ{=B<: $>KL:;>D><BE>FLGK%’ T_ SQTQcdb_’S_]‘bQc’ U]‘bycdY]_c’
‘QbSU\Q]U^d_c’ Q^eYTQTUc’ cUWeb_c’ cU^XQc’ QS_bT_c TU S_RbQ^xQ’
Qed_bYiQx~Uc‘U^TU^dUc’ ‘QWQ]U^d_c U ce‘_bdU  +*,26//1,.!(

KBKL>E: => <:JLr>K6 : e] c_VdgQbUSQ‘Qi TU WUbYb’_‘UbQSY_^Q\YiQbU QT]Y^YcdbQb
_c SQbd~Uc’S_]‘bUU^TU^T_ d_TQc Qc TUVY^Yx~UcQ^dUbY_bUc’S_] ]|Te\_ TU
VUSXQ]U^d_$TQdQTUS_bdU%’S_] Y^V_b]Qx~UcU] dU]‘_ bUQ\7

<DB>FL>6 >]‘bUcQ ‘�R\YSQ _e ‘bYfQTQ aeU S_^dbQdQ _c cUbfYx_c TQ
>PHJ>KKG<:J=7

<DmMKMD: HJBE>BJ: ) GRZUd_T_ <_^dbQd_

-*-* :TUcw_ Q_ cYcdU]Q TU WU 96 ‘QbQ QT]Y^YcdbQT_bQcTU SQbd~UcTU^_]Y^QT_
KBKL>E: => <:JLr>K bUVUbU^ Q \YSU^xQU] Q]RYU^dUS_]‘QbdY\XQT_$cUbfYT_b+
eceubY_cY\Y]YdQT_c%’S_]‘bUU^TU^ B _c ceRcYcdU]Qc:T]Y^YcdbQdYf_+@UbU^SYQ\*

! (



-*.* DYSU^SYQ]U^d_U ce‘_bdUdyS^YS_TU \YSU^xQU] Q]RYU^dUS_]‘QbdY\XQT_$cUbfYT_b
+eceubY_cY\Y]YdQT_c%T_ KBKL>E: => <:JLr>K*

-*.*-* G \YSU^SYQ]U^d_y S_^SUTYT_8 >PHJ>KKG<:J= Q d{de\_ ^w_ UhS\ecYf_’
‘_TU^T_ Q ;J:KBD<:J= edY\YiQb_ ]Uc]_ cYcdU]Q\YfbU]U^dU‘QbQ ec_ ‘b|‘bY_ U+_e
TUdUbSUYb_c*

-*.*.* : >PHJ>KKG<:J= ‘_TUbu bUQ\YiQbQ ‘bUcdQxw_TU cUbfYx_c‘QbQ dUbSUYb_c’
S_] Q edY\YiQxw_T_ KBKL>E: => <:JLr>K’ cU]‘bU Y^V_b]Q^T_Q ;J:KBD<:J=
S_] Q^dUSUTz^SYQ’_c S\YU^dUcaeU cUbw_‘b_c‘USdQT_c*

-*/* LbUY^Q]U^d_ U S_^ce\d_bYQ‘QbQ Y]‘\Q^dQxw_ U ]Q^edU^xw_ TQ _‘UbQxw_ TQ
>PHJ>KKG<:J= Ze^d_QqbWw_cH�R\YS_c_e HbYfQT_cU ceQc QdYfYTQTUcY^UbU^dUc*

-*0* A_c‘UTQWU] TU cUbfYT_bUcU RQ^S_TU TQT_c’ TU ‘b_‘bYUTQTUTQ ;J:KBD<:J=’
‘QbQ Qb]QiU^Q]U^d_ U ‘b_SUccQ]U^d_ T_c SQbd~Uc QT]Y^YcdbQT_c ‘U\Q
>PHJ>KKG<:J=’ edY\YiQ^T__c Q‘\YSQdYf_cT_ KBKL>E: => <:JLr>K U] Q]RYU^dU
S_]‘QbdY\XQT_S_] cYcdU]QTU RQS[e‘ ’ bUQ\YiQT_‘U\Q ;J:KBD<:J=*

-*1* =Yc‘_^YRY\YiQxw_TUcYcdU]QcQed_bYiQT_bUc‘Ubc_^Q\YiQT_cH*G*K*’L>? BL:sL><
UL>? KBL>? Q_c >cdQRU\USY]U^d_cS_] Secd_c^UW_SYQT_cS_] _c >cdQRU\USY]U^d_c
aeQ^T_ TQ UVUdYfQxw_T_ SbUTU^SYQ]U^d_U cU] Secd_ TU ‘Ubc_^Q\YiQxw_‘QbQ Q
>PHJ>KKG<:J=*

-*2* ?_b^USY]U^d_ cU] Secd_ ‘QbQ Q >PHJ>KKG<:J= TU SQbd~UcS_] dQbZQ
]QW^ydYSQU] aeQ^dYTQTUY\Y]YdQTQ‘QbQQdU^TUbQTU]Q^TQ T_c GbWw_cH�R\YS_c*

<DmMKMD: K>@MF=: ) GRbYWQx~UcLyS^YSQcUG‘UbQSY_^QYc

.*-* <_^TYx~UcWUbQYc‘QbQU^dbUWQc+UhUSexw_T_ S_^dbQd_6

.*-*-* : ;J:KBD<:J= V_b^USUbu‘U\_ ‘bQi_ T_ S_^dbQd_8 >PHJ>KKG<:J= QSXQfU
TU QSUcc_‘QbQ edY\YiQxw_T_ KBKL>E: => <:JLr>K TU QS_bT_S_] _ _RZUd_T_
S_^dbQd_*

.*-*.* : K_\exw_ TU <Qbdw_TUfUbu UcdQbQ‘dQ Q S_^db_\QbU ‘b_SUccQbSQbd~UcS_]
dQbZQ]QW^ydYSQU dUS^_\_WYQ̂Qc aeQ^dYTQTUcU SQ‘QSYTQTUcTUVY^YTQc‘U\Q
>PHJ>KKG<:J=’ U] S_^V_b]YTQTUS_] _c ‘QTb~Uc dUS^_\|WYS_cTUVY^YT_cU^dbU
>PHJ>KKG<:J= U ;J:KBD<:J=7

.*-*/* : K_\exw_ TU <Qbdw_TUfUbuUcdQbQ‘dQQ_Ve^SY_^Q]U^d_TUV_b]Q Y^Y^dUbbe‘dQ’

.0 X_bQc‘_b TYQ’3 TYQc‘_b cU]Q^Q7

.*-*0* : K_\exw_ TUfUbu‘Ub]YdYb‘UcaeYcQTU S_^dQTU V_b]Q ‘QbQ]UdbYiQTQ‘_b ]UY_
T_ ^_]U’ SQbdw_’<H? _e _edb_c T_c UhYcdU^dUc^Q RQcU7

)



.*-*1*: ;J:KBD<:J= TUfUbu UhUSedQb_c cUbfYx_c ^USUccubY_ct Y]`\Q^dQxw_ TQ
K_\exw_ _RZUd_TUcdUB^cdbe]U^d_UcdQRU\USU^T_S_^Ze^dQ]U^dU _c bUaeYcYd_cTU
Y^dUWbQxw_S_] _ Q]RYU^dU_`UbQSY_^Q\TQ >PHJ>KKG<:J=' TU ]_T_ aeU cUZQ
WQbQ^dYT__ cUe `\U^_ Ve^SY_^Q]U^d_U] S_^V_b]YTQTUS_] ceQc Uc`USYVYSQx~Uc'cU]
}^ec QTYSY_^Q\`QbQQ>PHJ>KKG<:J=7

.*-*2*L_TQ Q UhUSexw_T_c cUbfYx_c TUS_bbU^dUcTUcdU =_Se]U^d_ TUfU S_^dUb
]USQ^Yc]_c TU S_^db_\UTU QSUcc_ ]e\dY^{fU\ U VUbbQ]U^dQcTU `bUfU^xw_ aeU
`Ub]YdQ] YTU^dYVYSQbQ QdeQxw_ TU U]`bUWQT_c TQ ;J:KBD<:J= _e TQ
>PHJ>KKG<:J=' _e QY^TQ'TUdUbSUYbYiQT_cTUcdQc'QVY]TU UfYdQbVbQeTUcU QVeWQ
TU Y^V_b]Qx~Uc7

.*-*3* Fw_ cUbu `Ub]YdYTQQ Uh`_bdQxw_TQc TU`U^Tz^SYQcTQ >PHJ>KKG<:J=B
;J:KBD<:J= _e TU U]`bUcQc ceRS_^dbQdQTQc'TU aeQYcaeUbY^V_b]Qx~Uc'QbdUVQd_c
TU 96/:=*8." TQT_c TU S_^VYWebQxw_TU UaeY`Q]U^d_c _e 96/:=*8.9 TUTYSQT_ct
`bUcdQxw_T_c cUbfYx_ccU] QUh`bUccQQed_bYiQxw_TQc `QbdUcU^f_\fYTQc*

<DmMKMD: L>J<>BJ: ) DYSU^xQcTU ec_ TQ bUTUTU SQ`debQU `b_SUccQ]U^d_
TU SQbd~Uc6

/*-* <_^cYcdU U] V_b^USUbt >PHJ>KKG<:J= TebQ^dUQ f\WU^SYQT_ `bUcU^dU
Y^cdbe]U^d_'\YSU^xQcTU ec_ TQbUTUTU SQ`debQU `b_SUccQ]U^d_ TU SQbd~Uc'QdbQfyc
TU HGK' L>? =>=B<:=G U MJ: $e^YTQTUTU bU`_cdQQeT{fU\%

/*.* G V_b^USY]U^d_TQc \YSU^xQcTU ec_ TQ bUTUTU SQ`debQU `b_SUccQ]U^d_ TU
SQbd~Uc'TebQ^dUQ fYWz^SYQT_ `bUcU^dUY^cdbe]U^d_' Y^S\eYQ QdeQ\YiQxw_TUccQc
VUbbQ]U^dQcaeQ^d_ Q_c cUec 8.3.*9.9" 7*:,0.9 TU S_bbUxw_U fUbc~Uc aeU fYUbU] Q
cUb\Q^xQTQc7

/*/* G V_b^USY]U^d_̀U\Q ;J:KBD<:J= TU d_TQcQc \YSU^xQcTU ec_ TUcSbYdQc^UcdU
Y^cdbe]U^d_̀ QbQQ>PHJ>KKG<:J= TUfUbucU TQb̀ _b Y^cdbe]U^d_V_b]Q\*

<DmMKMD: IM:JL: )* <ecd_]YiQxw_ TQ c_\exw_ TU SQbdw_'QTUaeQx~Uc U
Y^dUWbQx~UcT_c cYcdU]Qc6

0*-* <_^cYcdUU] Secd_]YiQb_ KBKL>E: => <:JLr>K U Y^dUWbu)B_Q_c cYcdU]QcTQ
>PHJ>KKG<:J=' QTUaeQ^T_)_tc ^USUccYTQTUc7

0*.* : UhUSexw_ TUcdUc cUbfYx_c cUbu bUQ\YiQTQU] Q]RYU^dU \|WYS_ TQ
>PHJ>KKG<:J= Q cUbQSUccQT_bU]_dQ]U^dU' TQc Y^cdQ\Qx~UcTQ ;J:KBD<:J='
`_b ]UY_ TU \Y^XQTUS_]e^YSQxw_7

0*/* : ;J:KBD<:J= y bUc`_^cufU\ `U\_ `UbVUYd_Ve^SY_^Q]U^d_TQK_\exw_ TU <Qbdw_
U `_b Ubb__e VQ\XQTUS_bbU^dUT_ `b_SUcc_ TU Secd_]YiQxw_ U U\QR_bQxw_TU _dY^Qc
aeU S_^cdbeYb7



0*0* : K_\exw_ TU <Qbdw_TUfU cUb ceR]UdYTQ8 A_]_\_WQxw_ TU Hb_SUcc_c TQ
>PHJ>KKG<:J= `QbQfQ\YTQxw_̀U\Qc UaeY`UcdyS^YSQcU X_]_\_WQxw_ T_ WUcd_b
T_ ^UW|SY_TUSQbd~UcU] SQTQVQcUTUceQ Y]`\Q^dQxw_7

0*1* : edY\YiQxw_TU _edb_c96/:=*8.9" S_]_ VUbbQ]U^dQcTU ]UbSQT_ U 96/:=*8.9
\YfbUcU bUSebc_cTU 96/:=*8.9 aeU ^USUccYdU]TU QaeYcYxw_TU \YSU^xQTU ec_ U QY^TQ'
aeQ\aeUbVUbbQ]U^dQS_] fUbcw_ TYcdY^dQTQaeU\QedY\YiQTQ̀U\Q >PHJ>KKG<:J='
TU`U^TU TU X_]_\_WQxw_ `byfYQ`U\Q >PHJ>KKG<:J=+;J:KBD<:J=*

<DmMKMD: IMBFL: G`UbQx~Uc TU JUc`_^cQRY\YTQTUTQ ;bQcY\SQbT6

1*-* <QTQcdbQ]U^d_TU `b_`_cdQc TU SQbd~Uc7

1*.* Hb_SUccQ]U^d_'S_^db_\UU Qb]QiU^Q]U^d_ T_c QbaeYf_cTU TQT_cT_c S\YU^dUcU
TU `b_Ted_c7

1*/* B^V_b]Qxw_ TU SbyTYd__^\Y^U' S_] S_^SUccw_ T_c bUc`USdYf_c\Y]YdUcU]
VUbbQ]U^dQ]_Te\Qb7

1*0* ?_b^USY]U^d_TU Y^V_b]Qxw_T_ S\YU^dU'S_] bU`QccUTU Y^V_b]Qxw_̀QbQTU]QYc
cYcdU]QcTQ>PHJ>KKG<:J=7

1*1* >^SQ]Y^XQ]U^d_ U dbQdQ]U^d_TU ^•]Ub_+S|TYW_`QbQQ bUQ\YiQxw_TQS_]`bQ ^_
UcdQRU\USY]U^d_T_ HQbSUYb_$^•]Ub_ `b_fYc|bY_QdyU^dbUWQT_ SQbdw_%*

1*2* @UbQxw_TU ^•]Ub_ TUSQbdw_7

1*3* KUWbUWQxw_TU \Y]YdUcU] e] ]Uc]_ SQbdw_'aeQ^T_ V_b_ SQc_7

1*4* BTU^dYVYSQxw_+cUWbUWQxw_T_c SQbd~Uc]•\dY`\_c* aeQ^T_ V_b_ SQc_7

1*5* >^fY_ TYubY_`QbQ Q >PHJ>KKG<:J= TU Y^V_b]Qx~Uc T_c SQbd~Uc
Y]`bUcc_c+WbQfQT_ĉQ TQdQQ^dUbY_b7

1*-,* @UbQxw_TUcU^XQ`QbQSQbd~UcS_] QbaeYfQ]U^d_cUWeb_U SbY`d_WbQVQT_7

1*--* M`WbQTUU T_g^WbQTUTU SQbdw_7

1*-.* NQ\YTQxw_Y^dUb^QTU `Qbv]Udb_c T_ SQbdw_S_] dQbZQ]QW^ydYSQ*

1*-/* :deQ\YiQxw_ `Ub]Q^U^dU T_c `b_SUcc_c TU Qed_bYiQxw_U fQ\YTQxw_TQc
dbQ^cQx~Uc*

1*-0* ;\_aeUY_ TU cUW]U^d_c `QbQS_]`bQc S_] _ SQbdw_'cU]`bU aeU c_\YSYdQT_`U\Q
>PHJ>KKG<:J=*

1*-1* <Q^SU\Q]U^d_ TQc dbQ^cQx~Uc aeQ^T_ c_\YSYdQT_V_b]Q\]U^dU `U\Q
>PHJ>KKG<:J=7

#&!
-



1*-2* : >PHJ>KKG<:J= `_TUbu bUQ\YiQbQ `bUcdQxw_TU cUbfYx_c`QbQ dUbSUYb_c'
S_] Q edY\YiQxw_T_ KBKL>E: => <:JLG>K' cU]`bU Y^V_b]Q^T_Q ;J:KBD<:J=
S_] Q^dUSUTz^SYQ'_c S\YU^dUcaeU cUbw_̀ b_c`USdQT_c*

<DmMKMD: K>PL: ) G`UbQx~Uc TU JUc`_^cQRY\YTQTUTQ >h`bUcc_SQbT6

2*-* NQ\YTQxw_ T_c TQT_c bUSURYT_c^Qc `b_`_cdQc U^SQ]Y^XQTQc `U\_c
;Q^S_c+?Y^Q^SUYbQc'bUQ\YiQ^T_'`UcaeYcQc SQTQcdbQYcY^dUb^QcU] cYcdU]Qc TQ
>PHJ>KKG<:J=7

2*.* :\dUbQx~Uc SQTQcdbQYc'Y^S\ecYfU Qc V_b^USYTQc̀_b _edb_c cYcdU]Qc TQ
>PHJ>KKG<:J= U T_c ;Q^S_c U ?Y^Q^SUYbQc7

2*/* MdY\YiQxw_̂_ \Y]YdUTYc`_^{fU\ TU QS_bT_S_] _c dY`_cTU dbQ^cQxw_U `b_Ted_c'
_RcUbfQT_Q \Y^XQTU SbyTYd_̀QbQQ aeQ\ V_Yc_\YSYdQTQQed_bYiQxw_$S_]`bQ Q fYcdQ'
`QbSU\QTQU U]`bycdY]_ S_^cYW^QT_%7

2*0* HQbv]Udb_c TU S_]`bQc `QbQ ec_ T_c SQbd~Uc'Y^S\ecYfÙQbQ TUVY^Yb\Y]YdUTU
S_]`bQc' ^Qc _`UbQx~Uc7

2*1* HQbQ]UdbYiQxw_TU `UbSU^deQ\TU \Y]YdUTU SbyTYd_̀QbQ S_]`bQc 8 fYcdQ'`QbQ
S_]`bQc `QbSU\QTQcU `QbQU]`bycdY]_ S_^cYW^QT_*

2*2* <_^db_\UTU \Y]YdUTU SbyTYd_̀_b `QbSU\Q̂Q ]_TQ\YTQTUS_]`bQc U ^Q ]_TQ\YTQTU
U]`bycdY]_' S_] fQbYQx~UcU^dbU_c TYfUbc_c̀ b_Ted_cU S\YU^dUc7

2*3* K_]Q T_c \Y]YdUcTU SbyTYd_̀QbQS_]`bQc Q fYcdQU `QbSU\QTQcTYc`_^{fUYc^_c
`b_Ted_c QTaeYbYT_c̀_b e] ]Uc]_ <H?' `QbQVY^cTU S_]`QbdY\XQ]U^d_ T_ \Y]YdU'
S_^db_\U ^Q edY\YiQxw_U bUS_]`_cYxw_ T_c \Y]YdUc TU SbyTYd_T_c `b_Ted_c
Y^TYfYTeQ\]U^dU7

2*4* :\dUbQxw_TU \Y]YdUcTUSbyTYd_7

<DmMKMD: KpLBE: ) :TUaeQxw_' S_^fUbcw_ U ]YWbQxw_TQRQcUTU TQT_c6

-$'$ <_^cYcdÛ Q QTUaeQxw_'S_^fUbcw_U ]YWbQxw_TQRQcUTUTQT_cTU SQbd~Uc̀QbQ
Q>PHJ>KKG<:J=' Y^S\eY^T_cUec XYcd|bYS_c7

-$($:c QdbYReYx~UcTQ;J:KBD<:J= TUS_bbU^dUcTUccQc`bU]YccQc cw_6

-$($'$ B^S\ecw_ TQc Y^V_b]Qx~UcV_b^USYTQc̀U\Q >PHJ>KKG<:J=' `_b ]UY_c
U\Udb}^YS_c'̂Q RQcUTUTQT_c`QbQ_ KYcdU]QTU<Qbd~Uc7

-$($($ HQbdYSY`QbTQc TUVY^Yx~Uc'cU]`bU aeU UcdQcU^f_\fUbU] Q ;J:KBD<:J=' U]
S_^Ze^d_S_] Q>PHJ>KKG<:J=7

-$($($'$=Q V_b]Q TU bUSURY]U^dTQRQcUTUTQT_c' Y^S\ecYfU3*>6;: TU QbaeYf_c7

$ "!



-$($($($=Q ^USUccYTQTUTU RQcUcTU TQT_c `bU\Y]Y^QbUc̀QbQUhUSexw_TU dUcdUcTQ
]YWbQxw_7

-$($($)$=_c `b_SUTY]U^d_c_`UbQSY_^QYcaeU ]Y^Y]YiU] _c Y]`QSd_cTQ]YWbQxw_7

3*.*.*0* =Q UcdbQdyWYQTU ]YWbQxw_7

3*.*.*1* =Q ]Ud_T_\_WYQTU fUbYVYSQxw_TQ Y^dUWbYTQTUT_c TQT_c S_^fUbdYT_cU
]YWbQT_c7

3*.*.*2* =Q TQdQQTUaeQTQ̀QbQbUQ\YiQxw_TQ]YWbQxw_̀QbSYQ\U ]YWbQxw_VY^Q\7

3*/* :^dUc TQ ]YWbQxw_T_c TQT_c `QbQ _ KYcdU]Q TU <Qbd~Uc' UVUdeQbQ
X_]_\_WQxw_' ]Q^dU^T_ Y^dUWbYTQTUbUVUbU^SYQ\TUV_b]QS_]`\UdQ U cU] VQ\XQc7

3*0* : ;J:KBD<:J= VYSQbUc`_^cufU\ `U\Q U\QR_bQxw_T_c T_Se]U^d_c Q cUWeYb'
TUcTUaeU cU dU^XQ̀U\_ ]U^_c 2, TYQc•dUYc̀QbQQ]YWbQxw_6

3*0*-* H\Q^UZQ]U^d_TQ]YWbQxw_7

3*0*.* >c`USYVYSQxw_TUdQ\XQTQT_c `b_SUTY]U^d_c TU S_^fUbcw_ TU SQTQRQcUTU
TQT_c7

'$&$%$)*>#6;: T_c QbaeYf_cTUU^dbQTQ7

'$&$&$)*>#6;: T_c QbaeYf_cQ`|c Q Y^S\ecw_T_c TQT_c ^Q RQcU TU TQT_c T_
KBKL>E: => <:JLr>K7

3*0*1* >c`USYVYSQxw_TU Hb_WbQ]Qc) <_^fUbc_bUc' TU :eTYd_bYQ'@UbU^SYQYcU TU
<QbWQT_c =QT_c7

3*0*2*LQRU\Qc=> )8 H:J: S_^dU]`\Q^T_ d_T_c_c SQ]`_c aeU dYfUbU]S_^fUbcw_TU
T_]{^Y_' Y^V_b]Q^T__ Q^dYW_U _ ^_f_7

3*0*3*EQ^eQ\ TU Hb_Texw_Uc`US{VYS_`QbQQ]YWbQxw_7

3*0*4*JU\Qd|bY_c>cdQd{cdYS_c+GS_bbz^SYQc+=YfUbWz^SYQcTQEYWbQxw_7

3*0*5* H\Q^_ TU LUcdUcU >fYTz^SYQcTU LUcdUcUVUdeQT_ĉ_ cYcdU]QS_^fUbc_b TQ
RQcUTUTQT_c*

<DmMKMD: GBL:N: ) Ke`_bdU dyS^YS_Uc`USYQ\YiQT_Q_ KYcdU]QTU <Qbd~Uc6

4*-* <_^cYcdUU] `bUcdQbcUbfYx_cTU ce`_bdU dyS^YS_U] WQbQ^dYQQ_ KYcdU]Q TU
<Qbd~Uc' SQbQSdUbYiQT_c̀U\_ QdU^TY]U^d_ TU SXQ]QT_c dyS^YS_c TQ
>PHJ>KKG<:J=' `QbQ bUc_\exw_TU T•fYTQc U S_] _ _RZUdYf_TU bU`QbQxw_TU
VQ\XQc_e Y^S_^cYcdz^SYQcTUdUSdQTQc'RU] S_]_ aeQ^d_Q QTUaeQx~Uc̀ QbQQdU^TUb
Q_c ,64731*5,.9 U 8.3.*9.9 TUc_V QbU'deT_`QbQ`Ub]YdYb_ `UbVUYd_Ve^S{_^Qb^U^dU

edY\YiQxw_̀\U^Q T_c `b_Ted_c \YSU b̂QT_c7- MC



4*.* : UhUSexw_TUccUccUbfYx_cTUfUbu cU TQb`_b ]UY_ TU UcdbedebQaeQ\YVYSQTQ^_
KYcdU]QTU <Qbd~Uc'.0 h 3 $.0 X_bQc`_b TYQ'3 TYQcTQcU]Q^Q%7̀QbQQSY_^Q]U^d_
`U\Q >PHJ>KKG<:J=7

4*/* : ;J:KBD<:J= TUfUbu]Q^dUb ^•]Ub_ TU dU\UV_^UTYc`_^{fU\ `QbQQdU^TY]U^d_
TU ,4 tc -4 X_bQcU] TYQc•dUYcU `\Q^d_^YcdQV_bQTUcdUcX_bubY_cU TQdQc'`QbQ
QSY_^Q]U^d_̀ U\Q >PHJ>KKG<:J=7

4*0* : ;J:KBD<:J= `_TUbu `bUcdQb dQYc cUbfYx_c ^Qc Y^cdQ\Qx~UcTQ
>PHJ>KKG<:J=' `_b ]UY_ T_ S_]`QbUSY]U^d_ TUdyS^YS_aeQ^T_ UcdQ̀bUcU^xQV_b
^USUccubYQ̀QbQ d_b^Qb]QYc UVYSQiU TUcU]RQbQxQTQQ c_\exw_ TU TUdUb]Y^QT_
`b_R\U]Q T_ aeU _ QdU^TY]U^d_fYQdU\UV_^U'S_^V_b]U U^dU^TY]U^d_U^dbUQc `QbdUc*

<DmMKMD: FGF: ) KUbfYx_c _VUbUSYT_c

5*-* Hb_Ted_cU KUbfYx_caeU Q ;J:KBD<:J= TYc`_^YRY\YiQbucU] }^ec TebQ^dUQ
fYWz^SYQTUcdUS_^dbQd_6

5*-*-* GbYU^dQxw_$AU\` =Uc[% _`UbQSY_^Q\Q_c eceubY_cT_ KYcdU]QTU <Qbd~UcU]
TYQc•dUYcTU,4 tc -4 X_bQc7

5*-*.* :deQ\YiQx~Uc$M`WbQTU%T_ KYcdU]QTU <Qbd~UcU ceQ bUc`USdYfQT_Se]U^dQxw_
dyS^YSQTUdUb]Y^QTQc̀_b Ubb_TUUhUSexw_T_ c_VdgQbU$ReWc%7

5*-*/* :deQ\YiQx~Uc$M`WbQTU%T_ KYcdU]QTU <Qbd~UcU ceQ bUc`USdYfQT_Se]U^dQxw_
dyS^YSQTUdUb]Y^QTQc̀_b Q\dUbQx~UĉQ \UWYc\Qxw_QdeQ\]U^dU Y^SYTU^dUc_RbU _
KYcdU]QTU <Qbdw_7

5*-*0* A_c`UTQWU] TU cUbfYT_bS_]`QbdY\XQT_U RQ^S_ TU TQT_c Y^cdQ\QT_cU]
TQdQSU^dUb`b|`bY_ TQ ;J:KBD<:J= ^USUccubY_c̀QbQQ UhUSexw_T_c Q`\YSQdYf_cT_
KYcdU]QTU <Qbd~Uc*>cdUcQ`\YSQdYf_ccUbw_QSUccQT_cfYQB^dUb^Ud'QdbQfycTU 4.:*
:8*4. V_b^USYT_t >PHJ>KKG<:J= Q`|c Q Y]`\Q^dQxw_ T_ cYcdU]Q* :
>PHJ>KKG<:J= TUfUbu `b_fYTU^SYQb'`_b cUec `b|`bY_c ]UY_c' _ cUe QSUcc_ 8
B^dUb^UdQdbQfycTU S_^Uhw_RQ^TQ\QbWQS_] SQ`QSYTQTUceVYSYU^dU`QbQQdU^TUbQc
^USUccYTQTUcTU `b_SUccQ]U^d_ T_c SQbd~UcSQTQcdbQT_cU] ceQ RQcU7

5*-*1* <QRUbuQ ;J:KBD<:J=' ]Q^dUb _ bUc`USdYf_;QS[ M` T_ RQ^S_ TU TQT_c'
TYc`_^{fU\ U] SQc_TU ^USUccYTQTU7

5*-*2* <_^VUSxw_ T_c SQbd~UcSQTQcdbQT_c`U\Q >PHJ>KKG<:J=7

5*-*3* <U^dbQ\TU QdU^TY]U^d_U\Udb}^YS_S_] QSUcc_QdbQfycTU ^•]Ub_ TU \YWQxw_
WbQdeYdQ$,4,,% Q `QbdYbTU dU\UV_^UcVYh_c̀QbQ S_^ce\dQTU cQ\T_c' TUcR\_aeUY_U
R\_aeUY_TU SQbdw_7

5*-*4* EUTYQ^dU e]Q ^UW_SYw_ `byfYQ U^dbU Qc `QbdUc' TUcU^f_\fY]U^d_'
`Ubc_^Q\YiQxw_U S_^VYWebQxw_T YcdU]QcQed_bYiQT_bUcV{cYS_c.36; fYbdeQYc6



5*.* : ;J:KBD<:J= : bUc`_^cufU\ `U\Q S_^cdbexw_U QdeQ\YiQxw_T_c 9,817:9 TU
QdU^TY]U^d_QcUbU] edY\YiQT_ĉQ MJ: `QbQQdU^TY]U^d_U\Udb}^YS_7

<DmMKMD: =p<BE: ) :S_bT_ TU F{fU\ TU KUbfYx_

-,*- G QdU^TY]U^d_cUbu UVUdeQT_̀_b SXQ]QTQ TQ >PHJ>KKG<:J= _e `_b
^USUccYTQTUYTU^dYVYSQTQ`U\Q ;J:KBD<:J=' `_b dU\UV_^U'U)]QY\ _e `Ubc_^Q\YiQT_6
=Yc`_^{fU\ TU KUWe^TQ)VUYbQQKUhdQ)VUYbQ'^_ X_bubY_TQc46,, tc -46,, X_bQc*

-,*.* ?YSQTUcTUZuUcdQRU\USYT_U^dbUQc HQbdUcaeU _ {^TYSU]{^Y]_ T_ dU]`_ TU
]Q^edU^xw_ T_ cYcdU]Q U] Ve^SY_^Q]U^d_' `_b `QbdUTQ ;J:KBD<:J=' cUbu TU
53'1" $^_fU^dQU cUdUf{bWe\QSY^S_̀_b SU^d_%*<Qc_ UcdU{^TYSÛw_ cUZQQdY^WYT_'Q
;J:KBD<:J= UcdQbuceZUYdQQQ`\YSQxw_TQcUWeY^dUbUTexw_̂ _c fQ\_bUcQbUSURUbTQ
>PHJ>KKG<:J=6

LQhQ]yTYQ ]U^cQ\ TUU^dbUWQ$"% HU^Q\YTQTU

:RQYh_TU53'1 Q53',
:RQYh_TU52'5 Q52'1
:RQYh_TU52'0 Q52',
:RQYh_TU51'5 Q51'1
:RQYh_TU51'1

.'1"
1',"
4',"

-2',"
/,',"

-,*/* G `Ub{_T_ TU _RcUbfQxw_ Q cUb S_^cYTUbQT_̀QbQ UVUYd_TU Su\Se\_ T_c
`Qbv]Udb_c QSY]QU\U^SQT_ccUbuTU - $e]% ]zc' _e cUZQ'cUbuS_^cYTUbQT__ `Ub{_T_
S_]`bUU^TYT_ U^dbU_ `bY]UYb_U _ •\dY]_ TYQT_ ]zc U] aeU _ K>JNYoG V_Y
`bUcdQT_Q >PHJ>KKG<:J= $<Q\U^TubY_Ce\YQ^_%*<Qc_ ^w_ cUZQ] QdY^WYT_c_c
{^TYSUc UcdQRU\USYT_c^UcdUS_^dbQd_'Q ;J:KBD<:J= UcdQbuceZUYdQQ_ `QWQ]U^d_
TQc `U^Q\YTQTUcUcdQRU\USYTQc^_ YdU]-,*.*' SeZ_c̀ UbSU^deQYcY^SYTYbw_c_RbU_ fQ\_b
]U^cQ\ TUfYT_c `U\Q >PHJ>KKG<:J= Q ;J:KBD<:J=' cU] Y]`_cd_c U
S_^dbYReYx~Uc$fQ\_b\{aeYT_%*

-,*0* ?YSQQS_bTQT_U^dbUQc HQbdUcaeU _c TUcS_^d_cS_]`e\c|bY_c' `bUfYcd_ĉ _
YdU] -,*.* TUcdUS_^dbQd_'̂w_ `_TUbw_ e\dbQ`QccQb_ ]_^dQ^dU UaeYfQ\U^dUQ -,,"
$SU] `_b SU^d_%T_ fQ\_b ]U^cQ\ TUfYT_ `U\Q >PHJ>KKG<:J= S_] bU\Qxw_Q_
bU`QccUS_bbUc`_^TU^dU'cU] Y]`_cd_c U S_^dbYReYx~Uc$fQ\_b\{aeYT_%*

-,*1* ?YSQTUcTUZuQS_bTQT_aeU Qc `U^Q\YTQTUc̀bUfYcdQĉUcdU'^w_ cUbw_Q`\YSQTQc
t ;J:KBD<:J= ^_c SQc_c `bUfYcd_c ^_ YdU] -,*2* T_ <_^dbQd_' VYSQ^T_
UcdQRU\USYT_'QY^TQ'aeU d_TQcQc `U^Q\YTQTUc_bQ UcdQRU\USYTQc`_cceU] SQbudUb
UhS\ecYfQ]U^dUS_]`U^cQd|bY_' ^QTQ ]QYc dU^T_ Q >PHJ>KKG<:J= Q bUS\Q]Qb'
bQiw_ `U\Q aeQ\ Q ;J:KBD<:J= UcdQbuYcU^dQTU aeQ\aeUb bUc`_^cQRY\YTQTU
QTYSY_^Q\'̂_c SQc_c TUTUcSe]`bY]U^d_ T_c {^TYSUcTU aeQ\YTQTÙbUfYcd_c ^UcdU
S_^dbQd_*

/&0"



-,*2* Fw_ cUbw_S_^SUTYT_cTUcS_^d_cS_]`e\c|bY_c ^_c cUWeY^dUcSQc_c' `Qcc{fUYc
TU_S_bbz^SYQTUfYT_8 ^QdebUiQT_c cUbfYx_c6

-,*2*-* <Qc_ V_bdeYd__e V_bxQ]QY_b' ^_c aeQYcUcdw_Y^S\ec_c' ]Qc ^w_ c_]U^dU6
b_]`Y]U^d_ TU SQR_TU VYRbQ|`dYSQ'VQ\XQcTU S_]e^YSQxw__bYWY^QT_c^Q >]RbQdU\U
cUec cUbfYx_c' `bY^SY`Q\]U^dU_ JU^`QS U Y^S_^cdv^SYQ̂_ cY^Q\TQc _`UbQT_bQcTU
dU\UV_^YQSU\e\Qb7

-,*2*.* G`UbQxw_Y^QTUaeQTQ'VQ\XQ_e ]Qe Ve^SY_^Q]U^d_TU UaeY`Q]U^d_c + bUTU
aeU ^w_ cUZQ] TU bUc`_^cQRY\YTQTU_e S_^db_\UTYbUd_TQ;J:KBD<:J=7

-,*2*/* ?Q\XQ^Q Y^VbQ)UcdbedebQ'UaeY`Q]U^d_c _e bUTUY^dUb^QTQ >PHJ>KKG<:J=
_e VQ\XQTUUaeY`Q]U^d_ TQ;J:KBD<:J= _SQcY_^QTQ̀U\Q >PHJ>KKG<:J=7

-,*2*0* JUQ\YiQxw_TU dUcdUc'QZecdUcU ]Q^edU^xw_ ^USUccubY_c8 `bUcdQxw_T_c
cUbfYx_c $]Q^edU^xw_ `bUfU^dYfQ%TUcTU aeU ^_dYVYSQT_cS_] Q^dUSUTz^SYQU
`_cceQ] TebQxw_]uhY]Q TU2 X_bQc*

-,*2*1* ?Q\XQ ^_ ]UY_ TU dU\US_]e^YSQxw_TU QSUcc_ aeQ^T_ `b_fYT_ d_dQ\_e
`QbSYQ\]U^dÙU\Q >PHJ>KKG<:J=7

-,*2*2* ?Q\XQcTUS_bbU^dUcTU Qd_c_e _]Ycc~Uc c_RbU_c aeQYcQ ;J:KBD<:J= ^w_
`_cceQ S_^db_\UTYbUd_*

-,*3* G fQ\_b T_ TUcS_^d_S_]`e\c|bY_ cUbuSbUTYdQT_8 >PHJ>KKG<:J= ^Q VQdebQ
T_ ]zc ceRcUaeU^dUQ_]zc U] aeU V_YfUbYVYSQT__ VQd_aeU TUe _bYWU]Q_TUcS_^d_*

-,*4* KUbfYx_c QTYSY_^QYc'^USUccubY_c8 ]Q^edU^xw_ T_ R_] Ve^SY_^Q]U^d_ T_
KBKL>E: => <:JLr>K `_TUbw_ cUb c_\YSYdQT_c̀U\Q >PHJ>KKG<:J= 8
;J:KBD<:J= U TUfU] cUb UhUSedQT_ccU] }^ec TU^db_TU `bQi_c `bUfYQ]U^dU
^UW_SYQT_c*

-,*4*-* >^dU^TU)cU`_b cUbfYx_QTYSY_^Q\6

-,*4*-*-* Hb_SUTY]U^d_c_e b_dY^QcSbYQTQc̀QbQ bUSe`UbQbUbb_c`b_f_SQT_c `U\Q
>PHJ>KKG<:J=7

-,*4*-*.* NUbYVYSQxw_TU `b_R\U]Qc aeU TU Q\We]Q V_b]QdU^XQ] bU\QSY_^Q]U^d_S_]
_ KBKL>E: => <:JLr>K7

-,*4*-*/* =UcU^f_\fY]U^d_ TU c_VdgQbUU+_e^_fQc Ve^SY_^Q\YTQTUc`QbQ_ KBKL>E:
=> <:JLr>K Q`UTYT_TQ>PHJ>KKG<:J=' S_] _ QSUYdUTQ;bQcY\SQbT*

-,*4*-*0* F_f_c dbUY^Q]U^d_cTU _`UbQxw_' S_^VYWebQxw_'X_]_\_WQx~Uc `QbQ _
KBKL>E: => <:JLr>K' Q_cS_\QR_bQT_bUcTQ >h`bUcc_SQbT'Q`UTYT_TQ]Uc]Q*

<DmMKMD: =p<BE: HJBE>B ) HbUx_c' <_^TYx~Uc TU JU`QccU U ?Qd

'7



--*-* : ;J:KBD<:J= S_^SUTU 8 >PHJ>KKG<:J= QSUcc_ Q_ KBKL>E: =>
<:JLr>K cU] S_RbQ^xQTUdQhQbUVUbU^dU8 QTUcw_*

--*.* : ;J:KBD<:J= UVUdeQbuQc QTUaeQx~Uc'̀ Ubc_^Q\YiQx~Uc'TUcU^f_\fY]U^d_ TU
]|Te\_c Qed_bYiQT_bUĉUSUccubY_cU Y]`\Q^dQxw_T_ KBKL>E: => <:JLr>K `QbQ
aeU Q>PHJ>KKG<:J= QdU^TQQ_cS\YU^dUccU] Secd_`QbQQ>PHJ>KKG<:J=*

--*/* : >PHJ>KKG<:J= bU`QccQbu]U^cQ\]U^dU 8 ;J:KBD<:J= Q d{de\_ TU
DYSU^SYQ]U^d_]U^cQ\ T_ KBKL>E: => <:JLr>K' A_c`UTQWU]' =Yc`_^YRY\YiQxw_
TU >aeY`Q]U^d_c TU <Q`debQ TU LbQ^cQx~Uc HUbc_^Q\YiQT_c>PHJ>KKG<:J='
Ke`_bdU LyS^YS_' <_^VUSxw_' >]Yccw_ TU <Qbd~Uc'_ fQ\_b \{aeYT_]U^cQ\ S_^V_b]U
dQRU\QQcUWeYb6

BdU] LY`_ TU LQhQ+KUbfYx_ NQ\_b

,- LQhQ TU QT]Y^YcdbQxw_TU UcdQRU\USY]U^d_cS_^cYW^QdubY_c1,',,"
$ce`Ub]UbSQT_c' \_ZQc' `_cd_c S_]Recd{fUYc' VQb]uSYQc'
cUWebQT_bQc'_`UbQT_bQcTU `\Q^_c TU cQ•TU' U^VY]' d_T_c _c
UcdQRU\USY]U^d_caeU ^w_ cUZQ] RQ^S_c % VY^Q^SUYbQc%
QT]Y^YcdbQT_bQcTU SQbd~UcTU SbyTYd_%*U aeU edY\YiU]_ KBKL>E:
=> <:JLr>K `QbQUhUSedQbceQc dbQ^cQx~Uc*

,. LQhQTU QT]Y^YcdbQxw_TU RQ^S_c'VY^Q^SUYbQcU SQbd~UcTU SbUTYd_ ,',,"
S_^cYW^QdubY_c

,/ LQhQTU QTUcw_8 bUTUSbUTU^SYQTQTU UcdQRU\USY]U^d_c$UhS\eY^T_ 1,',,"
RQ^S_c'VY^Q^SUYbQcU SQbd~UcTU SbUTYd_%

,0 LQbYVQTU ]Q^edU^xw_ TU <Qbdw_ 1,',,"

,1 >]Yccw_ TU - 5 fYQTUSQbdw_UfYQcQTYSY_^QYc 4,',,"

,2 >]Yccw_ TU.5 fYQTUSQbdw_+fYQcQTYSY_^QYc 4,',,"
,3 :\eWeU\ TUcYcdU]QcQed_bYiQT_bUc$H*G*K*+L>?+H=N% 4,',,"

HQbQVY^cTU Su\Se\_ TUcdQbUSUYdQ'`QbQ _c HGK' _ Q\eWeU\cUbu
S_RbQT_S_] RQcU U] 51" T_c Q`QbU\X_c TYc`_^YRY\YiQT_c8
>PHJ>KKG<:J=*

,4 <Q`debQcTUdbQ^cQx~UcTURQ^S_cUVY^Q^SUYbQcS_^cYW^QdubYQc J! ,'.,
$;QcU `QbQ`QWQ]U^d_: _  JU\Qd|bY_TULbQ^cQx~Uc<Q`debQTQc)
>]`bUcdY]_c <_^cYW^QT_c V_b^USYT_`U\Q ;bQcY\SQbT%*Gc fQ\_bUc
Y^SYTYbQ]c_RbUQc_`UbQx~UcbUQ\YiQTQcUV_b]Q\YiQTQc*<_^ce\dQc
TU KQ\T_c^w_ cUbw_S_^cYTUbQT_ĉ_ Su\Se\_*

,5 Gedb_ccUbfYx_c+dQhQcaeU U^f_\fQ] UcdQRU\USY]U^d_c 1,',,"
S_^cYW^QdubY_c*$UhS\eY^T_RQ^S_c'VY^Q^SUYbQcU QT]Y^YcdbQT_bQcTU
SQbd~UcTUSbUTYd_%

) *'
&Gc fQ\_bUc \{aeYT_c cQ_ QaeU\UcS_RbQT_cUZQQRQdYT_c_c B]`_cd_c U Q`QbSU\Q
QcUb bU`QccQTQQc HbUVUYdebQcU @_fUb^_c cU UhYcdYbU]*

--*/*-* : ;J:KBD<:J= TUS\QbQ)cUS_^XUSUT_bQTU aeU Q >PHJ>KKG<:J=
UfU^deQ\]U^dU `_TUbu ^UW SYQb S_^dbQdeQ\]U^dU e] bU`QccU Q Q\We]Qc
HbUVUYdebQc+@_fUb^_c'TU e] jB_b UaeYfQ\U^dUQ e] `UbSU^deQ\Q cUb^UW_SYQT_TQc
bUSUYdQc̀b_fU^YU^dUc T_c Kl bfYx_c* =UcdQ V_b]Q' _c `UbSU^deQYcQSY]Q cUb)
Q`\YSQT_cc_RbU_ fQ\_b \{aeYT bUcdQ^dU*

-



''$)$'$'$ KU]`bU aeU VUSXQbe] S_^dbQd_ S_] HbUVUYdebQc+@_fUb^_c' Q
>PHJ>KKG<:J= TUfUbu Y^V_b]Qb Q ;J:KBD<:J= aeQ^d_ tc RQcUc TUcdQ
^UW_SYQxw_*

''$)$($ G bU`QccUTQcbUSUYdQcTUfYTQcQ;J:KBD<:J= _S_bbUbu]U^cQ\]U^dU6

''$)$($'$ HQbQ_c BL>FK &'# &(#&) U &/ TQ dQRU\QS_^cdQ^dÛ Q S\uece\Q ''$)$# _
bU`QccUTUfUbu _S_bbUbU] Qdy -, $TUi%TYQcQ`|c Q UVUdYfQxw_T_ `QWQ]U^d_ TQ
J>=> <J>=>F<B:=: => >KL:;>D><BE>FLGK <GFKB@F:LmJBGK 8
>PHJ>KKG<:J=7

''$)$($($ HQbQ_c BL>FK &*#&+#&,#&- U &. TQdQRU\QS_^cdQ^dÛQ S\uece\Q ''$)$# Q
;J:KBD<:J=' U] Qdy1 TYQcQ`|c _ VUSXQ]U^d_T_ `Ub{_T_ TU S_]`bQc' U^fYQbue]
bU\Qd|bY_S_^dU^T_ _c fQ\_bUc Q cUbU] `QW_c `U\Q >PHJ>KKG<:J=' aeU TUfUbu
fQ\YTu)B_U] Qdy1 TYQc'̀ QbQ`_cdUbY_bU]Yccw_ TU ^_dQVYcSQ\S_] fU^SY]U^d_ ^_ TYQ
.1 TU SQTQ]zc7

''$*$ HQbQbU`QccUcUVUdeQT_cQ`|c Q TQdQUcdY`e\QTQ̂Q S\Qece\QQ^dUbY_b!''$)$("
>PHJ>KKG<:J= `QWQbu8 ;J:KBD<:J= ]e\dQ TU ." $T_Yc̀_b SU^d_%U Zeb_cTU
-  $e] `_b SU^d_%Q_ ]zc' `b_`_bSY_^Q\Q_cTYQcS_bbYT_cU] QdbQc_*: ;J:KBD<:J=
`_TUbu Y^dUbb_]`Ub 8 cUe SbYdybY_'Q `bUcdQxw_ TU cUbfYx_c TUVY^YT_ĉ UcdU
Y^cdbe]U^d_'QS_^dQbTU/, $dbY^dQ%TYQcTU QdbQc_*

''$+$ : >PHJ>KKG<:J= V_b^USUbuV_b]Q\]U^dU 8 ;J:KBD<:J= \YcdQWU]T_c
S_^dbQd_cVYb]QT_cS_] Q J>=> <J>=>F<B:=: .36; <DB>FL>K aeU TzU] _bYWU]
tc bUSUYdQc`bUfYcdQĉQ dQRU\QT_ YdU] ''$)1

''$,$ HQbQ_ BL>E &. TQdQRU\QS_^cdQ^dÛQ S\uece\Q''$)$# Q`\YSQb)cU)ue] bUQZecdU
Q^eQ\S_] RQcÛ _ B@HE*

<DmMKMD: =p<BE: K>@MF=: ) NYWz^SYQ

'($'$ G `bUcU^dUY^cdbe]U^d_dUbufYWz^SYQTU2, $cUccU^dQ%]UcUc Q`QbdYbTQTQdQTU

ceQ QccY^QdebQ*

'($($ >cdU S_^dbQd_UcdQbuQed_]QdYSQ]U^dUbU^_fQT_ `_b -.$T_iU% ]UcUc' cU Qc
`QbdUĉ w_ cU ]Q^YVUcdQbU]'̀ _b UcSbYd_'S_] Q^dUSUTz^SYQ]{^Y]Q TU 2, $cUccU^dQ%
TYQcT_ VY^Q\TQfYWz^SYQ*

<DmMKMD: =p<BE: L>J<>BJ: ) JUcSYcw_

')$'$ >cdU<_^dbQd_̀_TUbu c bUcSY^TYT_Q aeQ\aeUbdU]`_' Y^TU`U^TU^dU]U^dU U
aeQ\aeUb̂ _dYVYSQxw_'^Q _U_bb UYQT_c cUWeY^dUcVQd_c6



-/*-*-* >] SQc_TU `b_dUcd_SQ]RYubY__e UhUSexw_TU T{fYTQ'_e QY^TQ'SQc_cUZQ
bUaeUbYTQVQ\z^SYQ'bUSe`UbQxw_ZeTYSYQ\_e UhdbQZeTYSYQ\TUaeQYcaeUbTQc `QbdUc7

-/*-*.* KU e]Q TQc `QbdUcSUTUb'SQeSY_^Qb_e dbQ^cVUbYbQ dUbSUYb_c'^_ d_T_ _e U]
`QbdU'cU] Q `byfYQU Uh`bUccQQed_bYiQxw_'`_b UcSbYd_TQ _edbQ̀QbdU'aeQYcaeUbTU
cUec TYbUYd_cU _RbYWQx~UcTUS_bbU^dUcT_ `bUcU^dUS_^dbQd_*

-/*-*/* >cdU S_^dbQd_̀_TUbu cUb bUcSY^TYT_QY^TQ̀_b c_\YSYdQxw_TU aeQ\aeUbTQc
`QbdUc ]UTYQ^dU ^_dYVYSQxw_`byfYQ TU 5, TYQc' _^TU Y^TU`U^TU^dUTU aeQ\aeUb
Y^TU^YiQxw__e `U^Q\YTQTUc'd_TQcQc _RbYWQx~UcTUcdUS_^dbQd_cUbw_]Q^dYTQcQdyQ
TQdQTQbUcSYcw_*

-/*-*0* >cdUS_^dbQd_̀_TUbu cUbbUcSY^TYT_QY^TQ̀_b ^w_ Se]`bY]U^d_ TU aeQ\aeUb
S\uece\Q_e S_^TYxw_QS_bTQTQ'TU`_YcTUTUS_bbYT__ `bQi_ UcdY`e\QT_U] ^_dYVYSQxw_
TQ `QbdUY^_SU^dU8 `QbdUVQ\d_cQ̀QbQaeU bUWe\QbYiUQ cYdeQxw_'_^TU Y^TU`U^TU^dU
TU aeQ\aeUbY^TU^YiQxw__e `U^Q\YTQTUc'd_TQcQc _RbYWQx~UcTUcdUS_^dbQd_cUbw_
]Q^dYTQcQdyQTQdQTQbUcSYcw_*

<DmMKMD: =><BE: IM:JL: ) Ee\dQc

-0*-* : ;J:KBD<:J= UcdQbuceZUYdQQ e]Q ]e\dQ TU J! /,,*,,,',, $LbUiU^d_c]Y\
bUQYc%'cU b_]`Ub e^Y\QdUbQ\]U^dU_ `bUcU^dUY^cdbe]U^d_Q^dUcTQ TQdQUcdY`e\QTQ
`QbQ cUe dyb]Y^_' _e' TU Q\We]Q V_b]Q ^w_ Se]`bYb Qc _RbYWQx~Uc`QSdeQTQĉ _
`bUcU^dUY^cdbe]U^d_'TQ^T_ SQecQ8 ceQ bUcSYcw_*

-0*.* : >PHJ>KKG<:J= UcdQbuceZUYd_Q e]Q ]e\dQ TU J! /,,*,,,',, $LbUiU^d_c
]Y\ bUQYc%'cU b_]`Ub e^Y\QdUbQ\]U^dU_ `bUcU^dUY^cdbe]U^d_Q^dUcTQTQdQUcdY`e\QTQ
`QbQ cUe dyb]Y^_' _e' TU Q\We]Q V_b]Q ^w_ Se]`bYb Qc _RbYWQx~Uc`QSdeQTQĉ _
`bUcU^dUY^cdbe]U^d_'TQ^T_ SQecQ8 ceQ bUcSYcw_*

<DmMKMD: =p<BE: IMBFL: ) JUc`_^cQRY\YTQTUc

-1*-* : ;J:KBD<:J= TUS\QbQ'Uh`bUccQ]U^dU' cUb VYb]Q\UWQ\]U^dUS_^cdYde{TQU
XQRY\YdQTQ`QbQ_ bQ]_ TU `bUcdQxw_T_c cUbfYx_c_RZUdYfQT_ĉ_ `bUcU^dUS_^dbQd_'
bUc`_^cQRY\YiQ^T_)cUY^dUYbQ]U^dUS_] d_dQ\YcU^xw_TQ >PHJ>KKG<:J= `_b ceQc
QdYfYTQTUcTUS_bbU^dUcTQc_RbYWQx~UcQcce]YTQc`_b UcdUY^cdbe]U^d_7

-1*.* : ;J:KBD<:J= ^w_ cU bUc`_^cQRY\YiQ̀_b6

-1*.*-* NUbQSYTQTUTQc Y^V_b]Qx~UcSQTQcdbQTQc^_ KBKL>E: => <:JLG>K `U\Q
>PHJ>KKG<:J=' cUZQ`_b cUec QdU^TU^dUc_e `bU`_cd_c _e QdbQfyc TU =.+
9.8<1,.9(

-1*.*.* :`b_fQxw_ TU<byTYd_ DY]YdUc7

')



-1*.*/* >]Yccw_ TU =_Se]U^d_c ?YcSQYc7

-1*.*0* <_RbQ^xQTUS\YU^dUc7
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