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FRP SHWA DRV VHWYLGRUHV

« WHDQ DUD SWIRSRUC¥R GH VHX SOOQR GH WDEDBR QDV FRQGI© HV H QRV SW] R\
HWRDEHBIFIGRVOR ' HFUHVR

e FXP SUUFRP TXDAGDGH DV HOQWHIDV H DV DWVMIGDGHV SDFWDGDV REVHUYDGRV R\
SW] RVDFRWGDGRVHDVP HVIDV HWIDE HBIFLGDV

« P DOWUFRQWIDQWP HQWA DWDA DGDV DV IQIRWP DO HV GH VHX S@QR GH WDED®&R
LOFO(MYH TXDQVR ¢ FRQFO(OER GDV HQWHI DV H GDV DAMGDGHV SDWD D YHULLFDEXR
SDUFIDOSH® FKHILD EHP FRP R SDWD DV GHP DIV IQIRWP D& HV TXH \H 1] HHP
QHFHWEUDV

o Q¥R GH®UDUD VAFHLRY VHWGRWHV RX Q¥R D IHVSRQVDELOGDGH SHD H HFXC¥R G
VXDV HQWHI DV H VXDV DUNMGDGHV

« WHFHEHU H GDU IHHGEDFN FRP D SUHWDE¥R GH LQIRWP DO HV ¢ FKHILD VREW R
DQGDP HOVR GRV WDED®RV H DSRQVIDUHYHQWDOGL LEX@DGH GYaGD RX LQIRWP DEXR
TXH SRWD DWDWDU RX SWHWGIEDU DV HOAWHIDV H DV DWMGDGHV \RE VXL
UHVSRQVDELAGDGH GH IRWP D SHUpGLED HVHP SUH TXH IRUGHP DQGDGR

¢ HDERWUWHX SMQR GH GHVHQYRAP HQVR LQGLYLGXDOFRQMQVIDP HQWA ¢ FKHILD FRP
EDVH QD YHUILFDE¥R GH VHX GHVHP SHQKR UHIHHOW ¢V FRP SHWQFLDV WFQLEDV
FRP SRWDP HQVDLY

« VRP DUFRQKHFIP HQWR GR UHVXODGR GH VXD DYDADE¥R H VRAFVDU TXDQGR M@ DU
SHUAQHOWA D DSWHFIDE¥R GH IHFXUWR GHYIGDP HOW MMMAILFDGR QDV FRQGLO HV +
QRV S RVHWREHBFIGRVQR' HFUHVR
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SDW D DSWHFIDE¥R SHD XQLGDGH VHVRUDOGH J HW¥R H GHVHQYRQTP HQVR GH SHWRD\
RX SHD XQLGDGH D HD HT XLYDBIQWA GH VHX pl ¥R RX VXD HOWGDGH GH GRVIXE¥R
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FXP SUP HQVR GRV HT XIMVRV H D REWAQE¥R GH VXD HYROXEXR | XQFLRQDOQRV VAP R\
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« H SRURVIDWRV FRQIRWP H D YHUWGDGH SUIHWRDUDV LQIRWP DO HV VRAFWMIDGDV H DOH[ DU
GRFXP HQVRVQRV S| RV G DV

e LQGIFDU RV VHXV WHSUHVHQVDQWA SDIWD D IRWP DE¥R GDV &RP IW: HV &HQWDLY Gk
( YROXE¥R ) XQFLRQDO? &&( )
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o UHDA DURXWDV DWYIGDGHV QHFHWEUDV ¢ [P SGIP HOVIXS¥R H DR DSHUHCRDP HQVR GC
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DYDAIDE¥R \HLE LOVHUGD D SROWDE¥R SDGW¥R QD IWDE¥R P HOVDOQR P -V
VXEVHT XHQW GD DWDE¥R GHVFRQVDGRV RV GIDV Q¥R FRP SXVDGRV FRP R
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SH®& pU ¥R FHOWDOGH J HW¥R GH SHWRDO

3DW D SDGLRQL] DE¥R GR DFRP SDQKDP HQVR GDV HYRX© HV RV VHWIGRWHV GH TXH
WDVDP RVDUV D FRP SXVDW¥R R QVP HWR GH SRQVRV HT XLYDBQWAV DR Q YHOGH
) HIHVIYDE¥R GH VHX HQT XDGLWDP HQVR RX R GD HYRXXE¥R | XQFLRQDO FRQFHGIGD QRV
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3RWHMURWPP HQW WHW¥R DSAFDGDV DV WHIWDV GH FIP SXWR GH SRQWRV LQIFIDLY
HWDEHBFIGRVORVDW D GR' HFLHWR
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Ri | GRDUW | GD/HLQ| GH DRV VHUWIGRUHV DAYRV T XH
WYHHP FXP SUGR SHRP HQRV  VHLY P HVHVGH HIHIYR H HF FIR QR Q YHCD SDUAUGD
GDVID GR HQT XDGLDP HQVR RX GR LQJ IHWR QR FDU R QD YLJ ~QFLD GD UHIHUGD GiL H
TXH DSUHVHQDUHP D FRP SIRYDE¥R GD WXMS¥R DFDG-P IFD FRUHVSRQGHQWA ¢V
FOWHVD TXHWH HHHUHP DV DOQHDV [EEH IFEGR LQFIMR , GR DUV | GD / HLQ| GH

3 DD D QRYD HYRXXEXR | XQFLRQDOSRUS LRI LHWAR DRV VHUGRUHV DAYRV GD FDUHLLD SRGHW¥R VHUFRP SXVIDGRV
« FRP RWP SRP QP RGHHHIYR H HF FIR QR Q YHOD SRQWDE¥R HWIDEHBIFLGD QD 7DEH® GR LQFI\R ,, GR
$QH R ,, GR ' HFUWR D SDWAU GD GDVD GRV HIHMRV IXQFLRQDLY H ILQDQFHILRV GD SURJUHWAR IXQFLRQDO
FRQFHGLGD QRVWAWP RVGR LQFI\VR ,,, GRDUW  GD/HLQ| GH REVHUDGR R GLVSRWR QRVDUWW | H
| GD/HLQ| GH

« FRP RGHVHP SHQKR QR H[ HUF FIR GDVDWIEXI® HV D SROWDE¥R SDGL¥R HWIDEHGFIGD QD 7DEHD®  GR IQFL\VR
,, GR$QH R,9 GR GHFUHVR SDUD FDGD FLF@R VHP HMADOGH DYDIDEXR D SDWALIGD GDVID GRV HIHIVRV | XQFLRQDLY H
ILQDQFHLLRV GD SURJ IHWAR | XQFIRQDOFRQFHGLGD QRVWILP RVGR IQFVR ,,, GRDUV ~ GD/ HLQ| GH
DW D HHAD [P SGP HQWE¥R GD YHWLFDE¥R GR GHVHP SHQKR QRV WP RV GR ' HFULWR REVHUDGR R
GMVSRWRQRVDUW  H

« FRP R DWXQ®¥R GH ULHVSRQVDELAGDGHV
D D SRQWDE¥R HWDEHBFIGD QDV7DEHDV D GRIQFIVR,, GR$QH R ,,, GR' HFUHVR HT XLYDBIQW DRVP HVHV
GH HHYR H HF FIR RX GH GHWJQD© HV QR aP EIMR GR 3RGHU ([ HFXVIYR GR ( WGR GH * RIEV D TXH \H
HHHP RV IQFMRV, D ,,, GR FDSXWGR DUV FRQVDGRV QRV ¥OIP RV FIQFR DQRV DQWAURUHV ¢ GDVD GR

HQT XDGUWDP HQVR GD/ HLQ| GH H GHYIGDP HOW FRP SLWRYDGRV
E D SRQWDS¥R HWRDEHBIFIGD QD 7DEH® CGR IQFVR,, GR$QH R ,,, GR' HFUHVR SDWD DV SXEQFDS HV GH TXH
WD\ R IQOFMR 9, GR FDSXWGH VHX DUV UHD@ DGDV D SDUAUGD GDVID GH HQT XDGLDP HQVR GD/ HLQ) GH

H GHYLGDP HQWA FRP SWRYDGDV H
F 3DWD RVGHP DIVVSRV GH DWXQE¥R GH IHVSRQVDELAGDGHY Q¥R SUHYIWRY VH¥R FRQUGHUDGDV DV H HUFIGDV
D SDUAUGD GDVID GH SXEQFDE¥R GR'  HFLHVR

« FRP R VIWXME¥R H T XD LFDS¥R DFDG-P LFD D SRQWDE¥R GRV \WX@V DFDG-P L[FRV HWIDEHBIFIGD QR LQFL\R |,
GR$QHR,,, GR' HFUHVR REMGRVQRVWAP RVGRVDW H  HGHYIGDP HQW FRP SURYDGRV

« 6HWYR FRP SXVDGDVDVSRQWDO HV GDV T XD LFDO HV DFDG-P LFDV HWIDEHBIFLGDV QR LOFMR ,9 GR$QH R ,9 GR
GHFUHVR GHYLGDP HQWA FRP SURYDGDV H REVIGDV D SDUAGD GDVID GR HQT XDGLDP HQVR GD/ HLQ)| GH
RX GR LQJ UAWR QD YLJ ~QFLD GD UHI HUGD G

e $VSRQWDO HVFRP SXVDGDVQRVWWP RVGRVii | D | GRDUWIR  Q¥RIP SHGHP D DSQFDS¥R GR GIVSRWR QR

i | GRDUW | GD/HLQ| GH HIFVIYDGR R TXH RFRUHUSUP HILR DSHQDV SDWD D SUP HILD HYRXEXR
IXQFIRQDODSHV D FRQFHGIGD QRV VP RV GR IQFIMR ,,, GR DWW GD /HL Q| GH 3WRP RE¥R RX
3 LRI UHAAR

+ $ DSQFDO¥R QR GMSRWR QRDUWMR HQRi | GRDW | GD/HLQ| GH REVHUDE R IQWUAMFLIR
HWDEHG®FIGR QRi | GRDUW GD/HLQ| GH

¢ $RVVHWIGRUHV TXHLQJ UIHWDLWDP DSpV D GDVID GR HQT XDGLDP HQVR SIHYIMR QRDUWV  GD/ HLQ)| GH
R FP SXVR LHIHIHQW DRV IQFIMRV, H,, GRi | GRDUAMJR  \HE D SDUAJGR VHX HIHWYR H HIF FIR QR FDU R
REVHUDGR R GIVSRWR QRVDW | H | GD/HLQ| GH HQRVDUWW H GR' HFUHR

]




' VSRS HV) LODLVH
/7 DQVIVAUDV

$W D HIHWYD P SGIP HQWCS¥R GD YHUILFDE¥R GR GHWHP SHOKR QR H HUF FIR GDV DWIEXI© HV V\HIE DS@FDGD D
SRQVXDG¥R SDGL¥R DRV VHUYIGRUHV DVWYRVFRP D FDUHLLD WH] LlGD SHDV/ HY

&RP R WP SR P QIP R GH HIHIVR H[ HIF FIR QR Q YHO D SRQWDE¥R HWREHBIFIGD QD 7DEHD GR LQFDR ,, GR
$QH R ,, GR' HFUWVR D SDUM GD GDVId GRV HIHWVRV IXQFIRQDLY H ILQDQFHILRV GD ¥MIP D HYRXXEG¥R |XQFLRQDO
FRQFHGLGD DQWAV GR HQT XDGLDP HQVR QR UAVSHFWYR 3&5 REVHUYDGR R GIVSRWR QRVDUN | H | GD/HLQ)

GH HQRi | GRDWOR

&RP R GHVHP SHQKR QR H[ HUF FIR GDVDWIEXL® HV D SRQWDE¥R SDGW¥R HWIDEHGFIGD QD 7DEH® GRIQFI\R ,,, GR
$QH R ,, GR ' HFUAWR SDWD FDGD FIFGR VHP HWMDOGH DYDADE¥R D SDWAU GD GDVD GRV HHMRV IXQFIRQDLY H
ILODQFHILRV GD Y0P D HYROXXEXR | XQFLRQDOFRQFHGLGD DQVIAV GR HQT XDGLDP HQVR QR LHVSHPYR 3&5 DW D HIHYD
P SGP HQVDE¥R GD YHUILFDE¥R GR GHVHP SHQKR REVHUDGRRGLMVSRWRQRVDUWV  H  HOQRi | GRDUAOR

&RP R DSHUHICRDP HQVR D SRQWDE¥R GDV DO HV GH FDSDFIMDE¥R FRQFXXGDV D SDUAMJ GD GDW GR
HQT XDGWDP HQVR FRQIRWP HRIQFMR ,9 GR$QH R,, REVHUYDGR R GIVSRWR QRV DUV H GR' HFUHWR

&RP R DWXQ&¥R GH UHVSRQVDE LOGDGHV

&RP R VIMXM&¥R DFDG-P LFD D SRQWDE¥R GRV W@V DFDG-P [FRV HWRDEH®IFIGD QR LQFMR ,,, GR $QH R ,,,
REMGRVORVWAWP RVGRVDUW H GR' HFUHVR H GHYIGDP HOWA FRP SURYDGRV

$ RV VHUMGRWHV TXH 1QJ IHWDLWDP QD FDUHLD QRV QNP RV WV DQRV H Q¥R VIYHWDP D FRQFHWAR GD HYRXXEG¥R
| XQFLRQDCODQVWAY GR HQT XDGLWDP HQVR QR LHVSHFVIYR 3&5 R FTP SXVR GR LOWAUMFIR GH TXHWDVDP RV IQFIMVRV, H
,» GRi | VP E«<P GRDUMR VHLE D SDUAUGD GDVID GR HIHVIYR H HUF FIR QR FDUI R

([ FHSFIRQD® HQWA DRV VHWYLGRUHV DVIYRV TXH HADYDP QD ¥MP D WH HU-QFLD RX QR YOMP R Q YHOGD FDUHLD
DOVHURUDR HQT XDGWDP HQVR QR LHVSHFWYR 3&5 P HQFLIRQDGR QRVIQFMRV GR FDSXWGHWI DUAJ R VHER DSQFDGRV

« SDWD D SUP HILD HYRXXE¥R IXQFIRQDOGH XP QYHOR FP SXVR GR LOWUAMFLR GH YIQW H TXDWR P HVHV GR
HHWR H HFFIR QR Q YHOFRQWGRY GD GDVD GD [P SGP HQVIBE¥R GRV HTXIMVRV GD YOWP D HYRXCY¥R
| X QFLRQDOFRQFHGLGD DQVIAV GR HQT XDGWDP HQVR REVHWYDGRVRVDUWV | H | GD / HLQ| GH

« SDW DVGHP DIVHYRX® HVIXQFIRQDLY HQWH Q YHV R FIP SXVR GRV IHT XIMVRV VHE HIHAYDGR D SDUAUGRY
HIHVRV I XQFLRQDLY H | LQDQFHLLRV GR HQT XDGLDP HOVR




&RQILD R SDWR D SDWR D VHJ XLU

$W D IP SO&P HOWMGYR GR 6MMP D 3WIRP RYH RV VHUWMGRWHV GHYH¥R WHI XU RV
VHI XIOWAV SIRFHGLIP HQVRV

9 HW LT XH T XDLV V¥R DV GLVSRVG HV I LQDLY H WDQVIWM UDV T XH VH DS @FDP
¢ VXD FDUHLLD

JQLFIH XP ¥QLFR SIRFHWR QR 6(, FRP R DWXQVR D RFXP HQVDE¥R SDWD
HYRX@¥R IXQFLIRQDO? 51 RP H GR 6HWIGRU&E DW D P S®P HQWDE¥R GR
6L\MAP D 3WRP RYH HWH SIRFHWR VHLE D EDVH SDWD R DFRP SDQKDP HQVR
GD VXD HYRXXE@¥R | XQFLRQDO

2V HHTXIMVWRV GH 7HP SR 0 QP R GH ( IHYR ([ HIFFIR QR 1 YHOH GH
" HWHP SHOQKR QR ([ HFFIR GDV $WIEXI© HV WH¥R DSXWGRV SHD
XQLGDGH GH J HW¥R H GHVHQYRATP HQVR GH SHWRDV RX HT XLYD®IQWA GR
HU ¥R RX HOWGDGH GH QRVIDE¥R FRQIRW H D DVKDE¥R HIHVIXYD QR FLFA&R GH
HYRXC¥R REVHWDGRVRVDUW | H | GD/HLQ] GH

3DWD FRP SWRYDC¥R GR WHT XIMVR GH $ SHUHICRDP HQWR DQH[ H FuSID GH
VRGRV RV FHUWMLFDGRV GDV D© HV HGXFDFLRQDL WHD@ DGDV QR SHURGR
HT XLYD®IQWA DR GR FLFB&R GH HYRX©@¥R REVHUWYDGR R GLVSRWR QRV DUV

H GR ' HFUHVR H HQFDP LQKH YID 6(, SDW YDAGDS¥R GD VXD FKHILD
P HGLDVID

3DWD FRP SWRYDE¥R GR WHTXIMVR GH $ WXQE¥R GH 5 HVSRQVDE LAGDGHV
DQH[ H FuSID GR DVR GD SRWDUD RX GD GRFXP HQVIDE¥R FRP SUREDWUD
REVHWDGR R GLVSRWR QRV DUV H GR ' HFLWWR \ROFLVH
P DQUHWIDE¥R SWYID GD FKHILD H HQFDP LQKH ¢ XQLGDGH VHVRUDO GH
JHW¥R H GHVHQYROTP HQVR GH SHWRDV GR VHX pU ¥R GH GRVDS¥R T XDQGR
IRIHP DV UHVSRQVDELQGDGHV GRV IQFIMRV, D9, GRDUN  RX ¢ XQLGDGH
GD &RP IMAR 6 HVRUDOGH ( YROX@¥R ) XQFLRQDOGR VHX plW ¥R GH RWI HP
QDV UIHVSROVDELAGDGHV GRVIQFIMRVY,, D; GR DUV




&RQILD R SDWR D SDWR D VHJ XLU

3DW FRP SWRYDE¥R GR WHT XIMVR GH 7 VK@E¥R $ FDG-P LFD DQH[ H FuSLD
GR GIS®P D RX FHUMLFDGR GD VWX@E¥R REVHUDGR R GLVSRWR QRV DUV

H GR' HFUAVR VRQFIVA P DQUHWIDE¥R SU«YID GD FKHILD H HQFDP LQKH
¢ XQLGDGH GD &RP DAXR 6 HVRUDOGH ( YROXEXR ) XQFLIRQDOGR VHX pll ¥R
GH RUJHP /HP EWH W TXH VHIE YDAGDGD DSHQDV VIX@E¥R SRU DQR
FRP IQWUMFIR P QPR GH P HWHV SRUDQWR R HQYIR GHYH \HU
QP MDGRD WIWX@DE¥R SRUYH|

$RV' RFHQWAV GD 8 (* DS@DP \H RV SWRFHGIP HQVRV GR WP  SDWD D
UHVSROVDELQGDGH SWHYIMD OR | GR DWW  GR ' HFLWWR VHOGR D
YDAGDEXR | LQDOSH® XQLGDGH VMVRUDOGH J HW¥R H GHVHQYRQIP HOVR GH
SHWRDVGD 8 (* HRVGR WP  SDW DV TXD@LFDS HV DFDG-P LFDV QRV
P HWP RVP RG@GHVGH YDOGDE¥R

(P FDVR GH GYYLGDV HQWHHP FRQVDVR FRP D* * ' 3 GH VXD QRVIDS¥R

2 EVHUYDS HVIP SRUMDOQVAV

$V SRQWDS HV WHFR FRP SXVDGDV QR P -V VXEWTXHQW DR GD
YDAGDC¥R GR WHT XIMVR DSUIHWHQVDGR DWIP  « P SRUWDQV HWIDU DVIHQVIR
DR HQYLR GDV IQIRWP DS HVGHIRW D DGHT XDGD HWAP SHWAYD

$SpV R DFDQFH GD SRQWDE¥R QHFHWEUD DR SUi[ LP R Q YHOR SWRFHWR
6(, D XQIGDGH VHVRUDO GH JHW¥R H GHWHQYROIP HQVR GD RVIEXR
WHP HWLE DW R R SIRFHWR ¢ &RP DAXR 6 HVRUDOGH ( YROX@¥R ) XQFLRQDO
GR UUW¥R GH RUWHP SDW YHWLFDE¥R GR FXP SUP HQWR GH VRGRV RV
WHT XIMVRV H FRQGLE HV GH DSWGYR ¢ HYROXE¥R | XQFLRQDO T XH GHYHLE VHU
DSXWDGRDW R | GIDYAMMOGR P -V

$ SpVDSXWDS¥R SHD &RP MAR 6 HVRUDOGH ( YRXC¥R ) XQFLRQDOGR pU ¥R
GHRUWHP W FRQILWP DGR R FXP SUP HQVR GH VRGDV DV FRQGIS HV SDWD
HYRXC¥R | XQFIRQDO R SIRFHWR VHIE WHP HIGR DR VIMKU GD SDWID SDUWD
HP MAR GR DVR FRP DS@FDS¥R GH HIHWRV | XQFLRQDL H 1LQDQFHURYV D
SDUAJGR P =V VXEWHT XHQW




6 HFUHVE UR GH ( WDGR GD $ GP LQLWWUDE¥R
$ @Q ) DUDV 7DYDWHV

6 XEVHFUHVEUR GH* HW¥R H' HVHQYRO'LP HQVR GH 3 HWRDV
7KIDJ R - XQT XHUWD 5 RGUJ XHV

6 XS HUQWQGHQWH & HQWDOGH ' HVHQYRQYLP HQVR ( VWUDV&J LFR GH 3 HWRDO
) DELDQD ) DGFRP HU

* HUHQWA GH 1 RWP DV H & UMW URV GH 3 LRGXVIYLGDGH
7DVDQD ,QXP DX

( TXLSH 7«FQLFD

$ UKXUO DP HGHV %RU HV

%4XQD 0 DAHLLRV GH 0 RWDLY

&LEH®! & UMIQD ) LI XHILHGR 0 DUN XHV

' X@LDQD 0 HQGRQED 7 WDYDWRV GH 6 DQVDQD
) HUQDQGR 9 LFVRU&RWID &DP H®R

0 DUD &@WD 5 RGUWJ XHV5 LEHILR 5 RFKD

2 @QYHU3 DBML

9D&UD. UMIQD' DVIG' XDUM

*2,f6 6HFUHVIDUD GH ( WIDGR GD $ GP LQIMWADC¥R 3 WRP RYH ( YRXC¥R ) XQFLRQDO
0 DOXDOGR 6 HWIGRU | HGIC¥R * Rl=QLD







