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,,,���DSOLFDU�TXDOTXHU�GDV�SHQDOLGDGHV�SUHYLVWDV�QD�OHJLVODomR�
SHUWLQHQWH�� TXDQGR� IRU� GD� DOoDGD� GR� *RYHUQDGRU� GR� (VWDGR��
UHVVDOYDGD�D�FDVVDomR�GH�DSRVHQWDGRULD�H�GLVSRQLELOLGDGH��H

,9� �� H[RQHUDU� TXDQGR� HVWLYHU� H[WLQWD� D� SXQLELOLGDGH� SRU�
SUHVFULomR�QD�KLSyWHVH�GH�DEDQGRQR�GH�FDUJR��TXDQWR�DRV�VHUYLGRUHV�
LQWHJUDQWHV� GRV� 4XDGURV� 3HUPDQHQWH� H� 7UDQVLWyULR� GD� UHIHULGD�
$JrQFLD�

3DUiJUDIR�~QLFR���2�GLUHLWR�DR�FRQWUDGLWyULR�H�j�DPSOD�GHIHVD�
VHUi�DVVHJXUDGR�DR�LQGLFLDGR��H�D�3URFXUDGRULD�*HUDO�GR�(VWDGR�VH�
PDQLIHVWDUi�VREUH�R�FDVR�

$UW�� ��� � (VWH� 'HFUHWR� HQWUD� HP� YLJRU� QD� GDWD� GH� VXD�
SXEOLFDomR�
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'LVS}H�VREUH�R�SURFHVVR�GH�OLTXLGDomR�GH�
HPSUHVDV� HVWDWDLV� HVWDGXDLV� FRQWURODGDV�
SHOR�(VWDGR�GH�*RLiV�

2� *29(51$'25� '2� (67$'2� '(� *2,È6�� QR� XVR� GH�
VXDV�DWULEXLo}HV�FRQVWLWXFLRQDLV�H�WHQGR�HP�YLVWD�R�TXH�FRQVWD�GR�

�
'(&5(7$�
$UW�����(VWH�'HFUHWR�UHJXODPHQWD�R�SURFHVVR�GH�OLTXLGDomR�

FRP�GLUHLWR�D�YRWR�SHUWHQoDP��HP�VXD�PDLRULD��DR�(VWDGR�GH�*RLiV�

,���yUJmR�OLTXLGDQWH��yUJmR�GD�DGPLQLVWUDomR�GLUHWD�GR�3RGHU�
([HFXWLYR�TXH�SRVVXL� D� FRPSHWrQFLD�GH� FRRUGHQDU�� VXSHUYLVLRQDU��
DFRPSDQKDU�H�UHSUHVHQWDU�R�(VWDGR�GH�*RLiV�HP�WRGDV�DV�HPSUHVDV�
HVWDWDLV�HP�SURFHVVR�GH�OLTXLGDomR�

�
QDGD�TXDQGR�HP�RSHUDomR�DQWHV�GH�HQWUDU�HP�OLTXLGDomR��H

,,,� �� HPSUHVD� HP� OLTXLGDomR�� HPSUHVD� HP� SURFHVVR� GH�
HQFHUUDPHQWR� GH� VXDV� DWLYLGDGHV� QHJRFLDLV�� HP� TXH�� DSyV� D�
DXWRUL]DomR� SRU� OHL�� VHUmR� GHVHQYROYLGDV� Do}HV� GHVWLQDGDV� D�
UHDOL]DomR�GR�DWLYR��SDJDPHQWR�GR�SDVVLYR�H�GHVWLQDomR�GR�VDOGR�

$UW�� ��� &RPSHWHP� j�'LUHWRULD�([HFXWLYD� GH� /LTXLGDomR� GH�
(VWDWDLV��yUJmR�SHUWHQFHQWH�j�HVWUXWXUD�GD�6HFUHWDULD�GH�(VWDGR�GD�
$GPLQLVWUDomR� �� 6($'�� DV� DWLYLGDGHV� SHUWLQHQWHV� D� SURFHVVRV� GH�
OLTXLGDomR�GH�HPSUHVDV�S~EOLFDV�H�VRFLHGDGHV�GH�HFRQRPLD�PLVWD�
VRE� R� FRQWUROH� DFLRQiULR� GR� (VWDGR�� QRV� WHPRV� GR� DUW�� ��� GD� /HL�

TXH�SRGHUmR�VHU�DVVXPLGDV�SHOR�(VWDGR�GH�*RLiV�
$UW�����(P�DWp����GLDV�DSyV�D�SXEOLFDomR�GD�OHL�TXH�DXWRUL]DU�

D�OLTXLGDomR��R�&KHIH�GR�3RGHU�([HFXWLYR�RX�VHX�UHSUHVHQWDQWH�OHJDO�
RX�DLQGD�� VH�RPLVVRV��R�yUJmR� OLTXLGDQWH�FRQYRFDUi�D�DVVHPEOHLD�

,���GHVWLWXLU�RV�DGPLQLVWUDGRUHV��TXH�FRQWLQXDUmR�UHVSRQViYHLV�
SHODV�REULJDo}HV�VRFLDLV�FRQWUDtGDV�VRE�VXD�DGPLQLVWUDomR�

,,� �� QRPHDU� R� OLTXLGDQWH�� TXH� HVWDUi� YLQFXODGR� DR� yUJmR�
OLTXLGDQWH��REVHUYDGRV�RV�UHTXLVLWRV��DV�YHGDo}HV�H�RV�SURFHGLPHQ�
WRV�DSOLFiYHLV�j�LQGLFDomR�GH�DGPLQLVWUDGRUHV�GH�TXH�WUDWD�D�/HL�Q��

GH�������R�TXDO�GLVS}H�VREUH�DV�HPSUHVDV�HVWDWDLV�GH�PHQRU�SRUWH�
H��DLQGD��DV�QRUPDWLYDV�GD�/HL�Q���������GH����GH�GH]HPEUR�GH������

,,,���GDU�SRVVH�DR�OLTXLGDQWH�

VXSOHQWH��QD�IRUPD�GR�HVWDWXWR�GD�HPSUHVD�
9���QRPHDU�R�OLTXLGDQWH��TXH�VHUi�R�WLWXODU�GD�'LUHWRULD�([H�

FXWLYD�GH�/LTXLGDo}HV�GH�(VWDWDLV��QRV�WHUPRV�GR������GR�DUW�����GD�
/HL�HVWDGXDO�Q����������GH�������H

SHOR�OLTXLGDQWH�DR�yUJmR�OLTXLGDQWH��TXH�FRQWHUi�REULJDWRULDPHQWH�R�
SUD]R�SDUD�D�FRQFOXVmR�GR�SURFHVVR�GH�OLTXLGDomR�

�����$�HPSUHVD�HP�OLTXLGDomR�QmR�WHUi�&RQVHOKR�GH�$GPL�
QLVWUDomR��FRQIRUPH�IDFXOWD�R������GR�DUW������GD�/HL�IHGHUDO�Q���������
GH������

�����2�OLTXLGDQWH�QmR�UHFHEHUi�QHP�DFXPXODUi�UHPXQHUDomR�
GLYHUVD�GDTXHOD�SUHYLVWD�QD�/HL�HVWDGXDO�Q����������GH�������SDUD�R�
WLWXODU�GD�'LUHWRULD�([HFXWLYD�GH�/LTXLGDomR�GDV�(VWDWDLV�

�� ��� $� UHPXQHUDomR� GRV� PHPEURV� GR� &RQVHOKR� )LVFDO�
QmR�VHUi�VXSHULRU�D������GH]�SRU�FHQWR��GR�YDORU�GD�UHPXQHUDomR�
GLVSRVWD� SDUD� R� WLWXODU� GD� 'LUHWRULD�([HFXWLYD� GH� /LTXLGDomR� GH�

�����2�SODQR�GH�WUDEDOKR�SUHYLVWR�QR�LQFLVR�9,�GHVWH�DUWLJR�
GHYHUi�FRQWHU�SHOR�PHQRV�

D��DV�DWLYLGDGHV�QHFHVViULDV�SDUD�D�OLTXLGDomR�
E��R�SUD]R�GH�H[HFXomR�SUHYLVWR�SDUD�FDGD�DWLYLGDGH�H�SDUD�

D�FRQFOXVmR�GR�SURFHVVR�GH�OLTXLGDomR��H

UHDOL]DomR�GDV�DWLYLGDGHV�SUHYLVWDV�
�� ��� 'HFRUULGR� R� SUD]R� HVWDEHOHFLGR� SDUD� D� HODERUDomR�

GR�SODQR�GH� WUDEDOKR��R� OLTXLGDQWH�DSUHVHQWDUi�DR�yUJmR� OLTXLGDQWH�
DV� Do}HV� GR� SODQR� GH� WUDEDOKR� D� VHUHP� GHVHQYROYLGDV� FRP� VHXV�
UHVSHFWLYRV�SUD]RV��H�HVWH�SRGHUi�VROLFLWDU�D�UHDSUHVHQWDomR�GH�QRYD�

�����1D�KLSyWHVH�GH�QHFHVVLGDGH�GH�SURUURJDomR�GR�SUD]R�GH�
OLTXLGDomR�GD�HPSUHVD�HVWDEHOHFLGR�QR�SODQR�GH�WUDEDOKR�DSURYDGR��
R�OLTXLGDQWH�GHYHUi�DSUHVHQWDU�DR�yUJmR�OLTXLGDQWH�SURSRVWD�GH�QRYR�
SODQR�GH�WUDEDOKR�DFRPSDQKDQGR�R�UHODWyULR�WULPHVWUDO�GH�UHVXOWDGRV�
LPHGLDWDPHQWH�DQWHULRU�j�DVVHPEOHLD�JHUDO�GH�SUHVWDomR�GH�FRQWDV�

$UW�� ���$� DVVHPEOHLD� JHUDO� GH� DFLRQLVWDV� GD� HPSUHVD� HP�
OLTXLGDomR� VHUi� UHDOL]DGD� VHPHVWUDOPHQWH� SDUD� D� SUHVWDomR� GH�
FRQWDV� GR� OLTXLGDQWH� RX� D� TXDOTXHU� WHPSR� SDUD� RXWURV� DVVXQWRV��
FRQIRUPH�D�QHFHVVLGDGH�

$UW�����$V�GHVSHVDV�GHFRUUHQWHV�GR�SURFHVVR�GH�OLTXLGDomR�
FRUUHUmR�SRU�FRQWD�GD�HPSUHVD�HP�OLTXLGDomR�

�����&DVR�R�SURFHVVR�GH�OLTXLGDomR�GH�GLYHUVDV�HPSUHVDV�

GHODV�SRGHUi�DVVXPLU�DV�GHVSHVDV�GHFRUUHQWHV�GHVVH�SURFHVVR��DV�
TXDLV�GHSRLV�VHUmR�UDWHDGDV�HQWUH�WRGDV�

�����$TXHODV�HPSUHVDV�HP� OLTXLGDomR�TXH�QmR�SRVVXtUHP�
UHFXUVRV�SUySULRV�SDUD�UHDOL]DU�R�SDJDPHQWR�GR�UDWHLR�GDV�GHVSHVDV�
DVVXPLGDV� SRU� RXWUD� HPSUHVD� HP� OLTXLGDomR� GHYHUmR� UHFHEHU�
UHFXUVRV� GR� 7HVRXUR� (VWDGXDO� SDUD� UHDOL]DU� R� UHVVDUFLPHQWR� GD�
HPSUHVD� TXH� DVVXPLX� LQLFLDOPHQWH� DV� GHVSHVDV� DWp� R� WpUPLQR� GR�

�
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WHV�SDUD�FXVWHDU�DV�GHVSHVDV�GR�SURFHVVR�GH�OLTXLGDomR��R�(VWDGR�
GH�*RLiV��SRU� LQWHUPpGLR�GR�yUJmR�OLTXLGDQWH�H�PHGLDQWH�H[SUHVVD�

HIHWLYDPHQWH�H[WLQWD�
$UW�����(QWHQGH�VH�FRPR�DGPLQLVWUDGRU�~QLFR�GD�OLTXLGDomR�

R� OLTXLGDQWH� QRPHDGR� H� HPSRVVDGR�� UHSUHVHQWDQWH� H[FOXVLYR� GD�
HVWDWDO�HP� OLTXLGDomR�H� UHVSRQViYHO�SHOD�SUiWLFD�GH� WRGRV�RV�DWRV�
QHFHVViULRV� j� OLTXLGDomR�� DR� TXDO� FRPSHWH�� DOpP� GRV� GHYHUHV� H�
SRGHUHV� SUHYLVWRV� QD� /HL� Q�� ������� GH� ������ H� QD� /HL� Q�� ��������
GH�������QR�TXH�IRU�SHUWLQHQWH��EHP�FRPR�QDV�GHPDLV� OHJLVODo}HV�

,���ID]HU�FXPSULU�R�SODQR�GH�WUDEDOKR�DSUHVHQWDGR�
,,���FRQVWLWXLU�D�HTXLSH�TXH�LUi�DVVHVVRUi�OR�QR�GHVHPSHQKR�

DSyV�DXWRUL]DomR�GR�yUJmR�OLTXLGDQWH�
,,,� �� UHVFLQGLU� RV� FRQWUDWRV� GH� WUDEDOKR� GRV� HPSUHJDGRV�

GD� HPSUHVD� HP� OLTXLGDomR�� FRP� D� LPHGLDWD� TXLWDomR� GRV� GLUHLWRV�
FRUUHVSRQGHQWHV�� H[FHWXDGRV� RV� FRQWUDWRV� GRV� HPSUHJDGRV� TXH�
IRUHP�HVWULWDPHQWH�QHFHVViULRV�GR�SURFHVVR�GH�OLTXLGDomR��RV�TXDLV�
SRGHUmR�VHU�PDQWLGRV�PHGLDQWH�DXWRUL]DomR�GR�yUJmR�OLTXLGDQWH�

,9� �� FRQWUDWDU� VHJXUR� GH� UHVSRQVDELOLGDGH� FLYLO� FRPR�
OLTXLGDQWH�IUHQWH�j�DGPLQLVWUDomR�GD�OLTXLGDomR�

9���HODERUDU�H�HQFDPLQKDU�j�3URFXUDGRULD�*HUDO�GR�(VWDGR��

(VWDGR�� QD� FRQGLomR� GH� VXFHVVRU� GD� HPSUHVD� HP�VHXV� GLUHLWRV� H�
REULJDo}HV�DSyV�D�GHFODUDomR�GD�H[WLQomR�RX�GD�GLVVROXomR�GHOD�

9,���RUJDQL]DU�H�PDQWHU�RV�DUTXLYRV�H�RXWURV�LWHQV�GR�DFHUYR�
GRFXPHQWDO�GD�HPSUHVD�HP�OLTXLGDomR�� LQFOXtGRV�DTXHOHV�UHODWLYRV�

�
UrQFLD�DR�yUJmR�OLTXLGDQWH�

9,,���DSUHVHQWDU�DR�yUJmR�OLTXLGDQWH�R�UHODWyULR�GH�H[HFXomR�
GRV� WUDEDOKRV�� QR� PtQLPR� VHPHVWUDOPHQWH� RX� TXDQGR� LVVR� IRU�
VROLFLWDGR�

9,,,���GLYXOJDU�H�PDQWHU�DWXDOL]DGDV��QR�VtWLR�GD�HPSUHVD�H�GR�
yUJmR�OLTXLGDQWH��DV�LQIRUPDo}HV�QHFHVViULDV�DR�DFRPSDQKDPHQWR�
GR�DQGDPHQWR�GR�SURFHVVR�GH�OLTXLGDomR��H

,;� �� UHDOL]DU�RV�SURFHGLPHQWRV�QHFHVViULRV�j� IRUPDOL]DomR�
GD�VXFHVVmR�GRV�EHQV��GLUHLWRV�H�REULJDo}HV�UHVWDQWHV�DR�(VWDGR�GH�
*RLiV��DSyV�VXD�H[WLQomR�RX�GLVVROXomR�

$UW�����2�OLTXLGDQWH�GHYHUi�XWLOL]DU�D�GHQRPLQDomR�VRFLDO�GD�
HPSUHVD�VHJXLGD�GD�H[SUHVVmR� ³HP� OLTXLGDomR´�HP� WRGRV�RV�DWRV�
RX�RSHUDo}HV�

$UW�����2�SDJDPHQWR�GR�SDVVLYR�GD�HPSUHVD�HP�OLTXLGDomR�
REVHUYDUi�R�GLVSRVWR�QR�DUW������GD�/HL�Q���������GH������

$UW������&RPSHWH�DR�yUJmR� OLTXLGDQWH�FRORFDU�j�GLVSRVLomR�
GR� OLTXLGDQWH�RV� UHFXUVRV�GH�GRWDo}HV�RUoDPHQWiULDV�FRQVLJQDGDV�
HP� OHL�� SDUD� DGLPSOLU� DV� GHVSHVDV� GHFRUUHQWHV� GR� SURFHVVR� GH�
OLTXLGDomR�� LQFOXtGR� R� SDJDPHQWR� GR� SHVVRDO� UHVSRQViYHO� SHODV�
DWLYLGDGHV� QHFHVViULDV� j� OLTXLGDomR�� QD� KLSyWHVH� GH� HVJRWDPHQWR�
GRV�UHFXUVRV�SUySULRV�GD�HPSUHVD�HP�OLTXLGDomR�

$UW�� ���� &RPSHWH� DR� yUJmR� OLTXLGDQWH�� HQWUH� RXWUDV�
DWULEXLo}HV�

,���DFRPSDQKDU�H�DGRWDU�DV�PHGLGDV�QHFHVViULDV�j�HIHWLYDomR�
GD�OLTXLGDomR�

,,� �� PDQLIHVWDU�VH� VREUH� R� SODQR� GH� WUDEDOKR� DSUHVHQWDGR�
SHOR�OLTXLGDQWH�H�RV�SHGLGRV�GH�DOWHUDomR�HP�WHPSR�KiELO�SDUD�VXD�
DSUHVHQWDomR�j�DVVHPEOHLD�JHUDO�

,,,���RULHQWDU�R�OLTXLGDQWH�QR�FXPSULPHQWR�GH�VXDV�DWULEXLo}HV�
,9���DFRPSDQKDU�VHPHVWUDOPHQWH�D�H[HFXomR�GR�SODQR�GH�

WUDEDOKR�DSURYDGR�H�R�FURQRJUDPD�GH�DWLYLGDGHV�GD�OLTXLGDomR�
9� �� DFRPSDQKDU� H� DYDOLDU� D� H[HFXomR� RUoDPHQWiULD� H�

9,���PDQLIHVWDU�VH�VREUH�RV�SHGLGRV�GH�SURUURJDomR�GR�SUD]R�
SDUD�R�HQFHUUDPHQWR�GD�OLTXLGDomR�GD�HPSUHVD�

3DUiJUDIR�~QLFR��3DUD�D�DQiOLVH�H�D�PDQLIHVWDomR�D�UHVSHLWR�
GH� VROLFLWDo}HV� GH� SURUURJDomR� GH� SUD]R� SDUD� R� HQFHUUDPHQWR� GR�
SURFHVVR�GH�OLTXLGDomR��SRGHUmR�VHU�FRQVLGHUDGDV�

,���HYHQWXDLV�VXVSHQV}HV�GR�SURFHVVR�GH�OLTXLGDomR��DLQGD�

,,� �� D� LQGLVSRQLELOLGDGH� GH� UHFXUVRV� RUoDPHQWiULRV� SDUD� R�

SURUURJDomR�

,� �� SUHVWDU� DV� LQIRUPDo}HV� QHFHVViULDV� DR� SURFHVVR� GH�
OLTXLGDomR��DR�OLTXLGDQWH�H�DR�yUJmR�OLTXLGDQWH�VHPSUH�TXH�LVVR�IRU�
VROLFLWDGR�

,,���UHFHEHU�H�PDQWHU�RV�DUTXLYRV�H�RV�RXWURV�LWHQV�GR�DFHUYR�

DXWRUD��Up��DVVLVWHQWH��RSRHQWH�RX�WHUFHLUD�LQWHUHVVDGD��H
,,,� �� HQFDPLQKDU� j� 3URFXUDGRULD�*HUDO� GR� (VWDGR� DV�

LQIRUPDo}HV�� RV� VXEVtGLRV� RX� RV� GRFXPHQWRV� VROLFLWDGRV� SRU� HOD�

HPSUHVD�HP�VHXV�GLUHLWRV�H�REULJDo}HV�
$UW������'HFODUDGD�H[WLQWD�RX�GLVVROYLGD�D�HPSUHVD��RV�EHQV��

RV�GLUHLWRV�H�DV�REULJDo}HV�UHVWDQWHV�VHUmR�VXFHGLGRV�SHOR�(VWDGR�
GH�*RLiV��H�FDEHUmR�

,� �� j� 3URFXUDGRULD�*HUDO� GR� (VWDGR� D� UHSUHVHQWDomR� QDV�

DVVLVWHQWH��RSRHQWH�RX�WHUFHLUD�LQWHUHVVDGD�H�QRV�SURFHVVRV�H[WUD�

,,���DR�yUJmR�D�TXH�FRPSHWH�R�FRQWUROH�GRV�LPyYHLV�GR�(VWDGR�
GH�*RLiV�D�GRFXPHQWDomR�H�DV�LQIRUPDo}HV�VREUH�RV�EHQV�LPyYHLV�
RULXQGRV�GD�HPSUHVD�H[WLQWD��WUDQVIHULGRV�DR�(VWDGR�

GH�*RLiV�D�DGPLQLVWUDomR�GRV�VHJXLQWHV�EHQV��GLUHLWRV�H�REULJDo}HV�
GD�HPSUHVD�H[WLQWD�

D�� DV� SDUWLFLSDo}HV� VRFLHWiULDV� PLQRULWiULDV� GHWLGDV� HP�
VRFLHGDGH�HPSUHViULD�

�
WH� GH� RSHUDo}HV� GH� FUpGLWR� FRQWUDtGDV� SHOD� HPSUHVD� H[WLQWD� FRP�
LQVWLWXLo}HV� QDFLRQDLV� H� LQWHUQDFLRQDLV�� FRP� YHQFLPHQWR� DSyV� R�
HQFHUUDPHQWR�GR�SURFHVVR�GH�OLTXLGDomR��H

PyYHLV� UHPDQHVFHQWHV� GD� HPSUHVD� H[WLQWD� H� D� PDQXWHQomR� GRV�
DUTXLYRV�H�GH�RXWURV�LWHQV�GR�DFHUYR�GRFXPHQWDO��LQFOXtGRV�DTXHOHV�

GH�TXH�WUDWD�D�DOtQHD�³E´�GR�LQFLVR�,,,�GR�DUW�����VHUi�DFRPSDQKDGD�
GRV�VHJXLQWHV�GRFXPHQWRV�

,� �� TXDGUR� GHPRQVWUDWLYR� GRV� KDYHUHV� H� GRV� FUpGLWRV�
LQDGLPSOLGRV�H�YLQFHQGRV�GH�UHVSRQVDELOLGDGH�GD�HPSUHVD�

,,���LQVWUXPHQWRV�FRQWUDWXDLV�RULJLQDLV�RX�RXWURV�GRFXPHQWRV�
FRPSUREDWyULRV��QRV�TXDLV�VH�HVWDEHOHoDP��GH�PRGR�LQHTXtYRFR��RV�
YDORUHV�H�DV�GDWDV�GH�SRVLFLRQDPHQWR�GRV�KDYHUHV�H�GRV�FUpGLWRV�

,,,� �� GHFODUDomR�H[SUHVVD�GR� OLTXLGDQWH� QD�TXDO� UHFRQKHoD�
D�FHUWH]D��D� OLTXLGH]�H�D�H[LJLELOLGDGH�GRV�PRQWDQWHV�GRV�KDYHUHV�
H�GRV�FUpGLWRV��HP�HVSHFLDO�TXDQWR�j�LQDSOLFDELOLGDGH�GD�SUHVFULomR�

�������&yGLJR�&LYLO��H
,9� �� RXWURV� GRFXPHQWRV� UHODFLRQDGRV� DRV� KDYHUHV� H� DRV�

FUpGLWRV��VH�KRXYHU�
$UW������$SyV�R�HQFHUUDPHQWR�GR�SURFHVVR�GH�OLTXLGDomR�H�

D�H[WLQomR�GD�HPSUHVD��R�OLTXLGDQWH�SURPRYHUi�R�FDQFHODPHQWR�GD�
LQVFULomR�GD�HPSUHVD�H[WLQWD�QRV� UHJLVWURV�FRPSHWHQWHV��QD� IRUPD�
GR������GR�DUW�����GD�/HL�Q����������GH������

$UW������1R�kPELWR�GH�VXD�FRPSHWrQFLD��R�yUJmR�OLTXLGDQWH�
SRGHUi� DSHVHQWDU� QRUPDV� FRPSOHPHQWDUHV� DR� GLVSRVWR� QHVWH�
'HFUHWR�

$UW�� ����$SOLFDP�VH� DV� GLVSRVLo}HV� GHVWH�'HFUHWR�� QR� TXH�
FRXEHU�� DRV� SURFHVVRV� GH� OLTXLGDomR� HP� FXUVR�� UHVSHLWDGDV� DV�

FDomR�
$UW�� ���� (VWH� 'HFUHWR� HQWUD� HP� YLJRU� QD� GDWD� GH� VXD�

SXEOLFDomR�
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